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roAULLHO OMNOBECTABAHE HA UHOOPMALIMA
CbINTACHO USNCKBAHUATA HA YACT OCMA
OT PEF/IAMEHT Ne 575/2013 HA
EBPONEACKUA NAPJIAMEHT U HA CbBETA
OT ,,AJIAPUK CEKIOPUTUC” OO0/
3A 2017T.

1. U(HOPOPMALIUA 3A IPYXKECTBOTO

nn ,ANTAPUK CEKHOPUTUC” OOL e Apy»KecTBO C OrpaHW4YeHa OTrOBOPHOCT, PErncTpuMpaHo B
AreHums no BNUCBaHWATa Ha Penybnuka Bbarapua, EWMK: 201482151, cbCc ceganuile v aapec Ha
ynpasnexue: rp. Codusa, p-H BvapaxaaHe Exsapx Mocud No 7, an. 7 1 ¢ agpec Ha KOMTO ce M3BbPLLBA
aenHoctTa — rp. Codus, na. MosutaHo Ne 2, crpagata Ha "Mepdopm BusHec LeHTbp". [pyKecTBOTO UMa
LEI 5493001480JHSESOZS95.

OcHOBHMAT KanuTan Ha ApyxecteoTo e 1 500 000 nesa, pasnpeaenex 8 1 500 000 gana no 1 nes.

»ANAPUK CEKHOPUTUC” OOL e nuueH3MpaH MHBECTULMOHEH nocpegHuk (MMM), npuTexasaly,

NNUeH3, n3pageH ot KomucuaTta 3a GMHaAHCOB HaZ30p Ha OCHOBaHMWe PelweHus 145-UM/24.02.2011r. n
577-1N/22.07.2013r.

OcHOBHaTa AeNHOoCT Ha [py»ecTBOTO e:

1. M3BbpluBaHe NO 3aHATME HA MHBECTUULMOHHW YCIYTM U AEWHOCTU Ha TeputopuaTa Ha Penybauka
Bbarapua u B pamkuTe Ha EBponeickua cbto3 U EBPONEMNCKOTO MKOHOMMYECKO MPOCTPAHCTBO, KAKTO
cnepga:

(i) npuemaHe w npepaBaHe Ha Hape)AaHWA BbB BPb3KAa C €AUH MAM noBeye GUHAHCOBM

WNHCTPYMEHTHU, BKAOYUTENHO NOCPEAHNYECTBO 3a CK/IOYBAHE Ha CAE/KM C PUHAHCOBM MHCTPYMEHTY;

(i) M3NbAHEHWe Ha HapeXKAaHWA 3a CMETKA Ha K/UEHT;

(iii) ynpaBneHue Ha nopTtoeinn;

(iv) npepoctaBAHe Ha MHBECTULLMOHHWU KOHCYNTALMM Ha KNIUEHTH;

(v) npepnaraHe 3a nNbpBOHAYanHa npopaxba Ha GUHAHCOBUM MHCTPYMeHTM 6e3 6e3ycnoBHOTO U

HEOTMEHMMO 3aab/XKeHMe 33 NpuaocbnBaHe Ha PUHAHCOBUTE MHCTPYMEHTM 3@ COBCTBEHA CMETKA;
2. V3BbpluBaHe M Ha cnefHUTe AOMbBAHUTENHU YCNYTU Ha TeputopuATa Ha Penybauka Bbarapusa u B
pamMkuTe Ha EBponeickua cbio3 1 EBponeickoTo MKOHOMMYECKO NPOCTPAHCTRO:

(i) cbxpaHABaHe M aAMWHUCTPUPAHE Ha GUHAHCOBM MHCTPYMEHTM 3@ CMETKa Ha K/WMEHTM, BK.

noneyuTesncka [AenHocT (AbprkaHe Ha GUMHAHCOBM MHCTPYMEHTM M HA Mapuv Ha KAMEHTU B

AEeno3nTapHa MHCTUTYLMA) U CBBbP3AHMUTE C HEA YCIYTM KaTo ynpaB/ieHne Ha NOCTbNMANTE NapuUyHM

cpeacTsa/npeaoctaBeHuTe obe3neyeHus;

(i) npepocTaBaHe Ha 3aeMM 3a U3BBPLLBAHE Ha CAENKM C eaMH UK NoBeYe GUHAHCOBU MHCTPYMEHTH,

npu ycnosue 4e AULETO, KOETO NpenocTaBA 3aema, y4acTBa B CAe/IKaTa NpU yCloBUA U pej,

onpeaeneHu ¢ Hapeaba;

(iii) KoHCcynTaUMKM Ha LpY)KECTBa OTHOCHO KamnwTanoBaTa CTPYKTYpa, NPOMMULLIEHaTa cTpaTerna u

CBbP3aHM C TOBA BbMPOCK, KAaKTO M KOHCYATaLMM U YCAYTW, CBbP3aHN CbC CIMBAHMA M MOKYMKa Ha
npeanpusaTus;
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(iv) npepocTasaHe Ha ycnyru, CBbp3aHu C YyXAecTpaHHU CPeACTBA 3a NAallaHe, [AOKOJIKOTO Te ca
CBbBP3aHW C NPeAOCTaBAHUTE UHBECTULIMOHHU YCAYTH;

(V) MHBECTULMOHHM M3CnesBaHmMA U GMHAHCOBN aHANN3M AW ApYru dopmu Ha 06K NpenopbKY,
CBBP3aHMU CbC CARNKM C PUHAHCOBU UHCTPYMEHTH;

(vi)MoT.11T.2, 6. «i-v», BbB Bpb3Ka C 6a30BMA aKTUB Ha 4EPUBATUBHM bVHAHCOBM MHCTPYMEHTH No

4n.3,1.2,6.,”,,4", ,€",,1" or 3NOU, AOKONKOTO ca CBBP3aHU C npeAoCcTaBAHETO Ha YCAYrM Mo T.2,
6. «i-v»y unoT. 1.

2. LENIN U NOIUTKA BbB BPb3KA C YNPABJIEHUETO HA PUCKA

v' CTpaTerum v npouecy 3a ynpaB/eHne Ha Pas/IMYyHUTE KaTeropmum puckoeeTe

Mpwn ynpasnexnneTo Ha genHoctta cn UM ,ANNAPUK CEKIOPUTUC” OO/ cnasBa MoauTUKa 33
OLleHKa U ynpaBfieHKe Ha pUCKa B CbOTBETCTBME C U3UCKBaHMATA Ha Hapegba Ne 50 3a kanwTanosaTa
AAEKBATHOCT, /IMKBUAHOCTTA Ha WMHBECTULMOHHWTE MOCPEAHULM M OCBLLECTBABAHETO Ha HaA30p 3a
cnasgaHeTo UM. Tasn NOAIMTHKA pernameHTMpa OpraHn3aLMoHHaTa CTPYKTYpa U HUBATa Ha OTrOBOPHOCT
MO YNPaBNEHWETO Ha pPUCKa B MHBECTULMOHHWA MOCPEAHMK U UMA 33 LeNn Aa OCUrypu eXeaHEBHOTO
HabloaeHWe, oueHKa 1 ynpaBieHne Ha PUCKOBUTE GAKTOPM, OKAa3BalLM HeraTMBHO Bb34eNCcTBME BbPXY
CTOMHOCTTA Ha aKTMBMTE Ha WM.

MpouecybT no ycTaHoBABaHe, ynpasieHne 1 HabaloaeHe Ha PUCKOBETE MMa 3a uen Aa Hamanu
B/IMAHMETO Ha BBLHLIHWUTE M BBTPELHWUTE PUCKOBM haKTOpW BbpXy AelHOCTTa Ha MM npu oTyMTaHe Ha
puvckosua my npodun.

MpoueaypwuTe 3a OLEHKa W yNPaB/eHWe Ha OTAENHUTE BUAOBE PUCK Ha rnocpeaHuKa BKAOYBAT:

®  MAEHTUOULMPAHE Ha OTAENHUTE BbHILHMW U BbTPELUHM AaHHW, GaKTU 1 CbBUTHS, BAUAELLM BBPXY
AENHOCTTa Ha MHBECTULMOHHMWA NOCPEAHMUK;

®*  unaeHTUdMUMPaHe U M3MepPBaHe Ha PUCKa;

¢ KOHKpeTHU meToaM 3a ynpaB/ieHWEe Ha BCEeKW BMA, PUCK M OCHOBHWM AOMNYCKaHWA M W3XOAHM
napameTpu 3a nNpunaraHeTo Ha U3bpaHua meTos;

e HabnogaBaHe, OLEHKA M KOHTPO/ Ha PUCKa;

® [OK/NaABaHe Ha pUcka.

WM ynpaBnABa MHBECTUUMOHHMA CW NOPTHENN, CrefBalikM KOHCEPBATUBHA MHBECTULMOHHA
MOJZIUTUKA KaTO Noema HUCKO HUBO Ha PUCK.

B roauiiHuA Aoknaj 3a AeHOCTTa W roAMILHUTE GUHAHCOBM OTYETM e onoBecTeHa NoapobHa
MHPOPMaLMA 338 OCHOBHMTE PUCKOBE, CbMBTCTBALLM AENHOCTUTE Ha MHBECTULMOHHMA NOCPeaHUK U
MexaHM3MWTe 3a yNpaBieHUe Ha Te3U PUCKOBe.

V' CTpyKTypaTa v opraHu3aumMaTa Ha 3BeHOTO 33 yrpasaeHue Ha puvcKa
Otaen “YnpasneHnve Ha pucka” B UM e 060cobeH oTaen, AeiCTBALL HE3aBUCMMO OT onepaTuMBHUTE
3B€HA, MPAKO NOAYMHEH HAa YNPaBUTE/IMTE Ha MHBECTULMOHHUA MOCPEAHUK, CbC CAEAHUTE OCHOBHM
YyHKUMM:
a) paspaboTBa 1 BHeApABa cMCTEMATa 33 YNPaBAEHWUE Ha PUCKA;
6) 13roTBs 1 aHaNW3Mpa OTYETY 3a pe3yATaTUTE OT M3MEPBaHe Ha PUCKa M NPeANpPUEMa MepPKM 33
CrnasBaHe Ha CbOTBETHUTE OrPaHUYEHUS;

B) W3BbPLIBA MbPBOHAYa/HA M TEKyLLA NPOBEPKa Ha CbOTBETHWUTE MOAENM 3a ynpaB/ieHue Ha
pUCKa;
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r) M3BBPLIBA BEAHBX MECEYHO Nperief Ha TOYHOCTTa Ha BXOAALMTE AAHHWU, HEOBXOAUMM 3a
OLIEHKa Ha PUCKOBETE, CbINAaCHO NPWIOKMM METOZ, 33 AO0CTOBEPHOCT 1 A0CTAaTbYHOCT;

[l) U34UMCNABA U CNeaM 33 CMas3BaHe Ha KanwuTaZioBUTE U3UCKBAHUA 33 NOKPUBAHE HAa BCUUKM
BM0BE PUCKOBE, KOUTO MOraT Aa Bb3HMKHAT NpW AerHoCTTa Ha UM,

e) 3aegHo c otaen ,,HopmaTmBHO cboTBeTcTBME” 1 ,,CYETOBOACTBO” KOHCYATMPAT U AaBaT MHEHMe
33 HeobXxoAMMOCTTa OT aKTyanM3aUMA Ha NAaHa 3a BbL3CTAHOBABAHE Ha NOCPeAHWKa npu
npepasrnexaaHeTo my.

v' 06XBaT v CTECTBOTO Ha CUCTEMMUTE 3@ OTYUTAHE M M3MEpBaHe Ha puCcKa
MpoleaypuTte 3a OLEHKa U yNpaBaeHUe Ha OTAENHUTE BUAOBE PUCK BKAIOYBAT:

®  NAEHTUPMLMPaHE Ha OTAENHNUTE BBHLUHM U BbTPELUHW AaHHU, GaKTh U CbBUTUA, BAUAELLM BBPXY
[AeMHOCTTa Ha MHBECTULIMOHHUA NOCPeAHUK;

® UaeHTUOULMPaHE M U3MEPBAHE Ha PUCKa;
®  MEepKM 3a ynpas/ieHne Ha BCEKM BUA, PUCK

AHanusnpaHxe 1 HabntogaBaHe Ha PUCKOBUTE GAKTOPK Ce U3BBLPLLBA EXXEAHEBHO OT CAYXKUTENUTE
B OTAE/bT N0 YNPaB/JeHUE Ha pUCKa NPU UHBECTULMOHHUSA NOCPEAHUK.

OueHKaTa Ha pucKa ce U3BbpluBa Ha 6a3a Ha aHaNU3 Ha CNeHUTE KOMMNOHEHTU:
®  OCHOBHWTE M 3HAYUMM AENHOCTU MPU UHBECTULIMOHHWA NOCPEAHUK;

®  BWJA M HMBOTO/CTeNeHTa/Ha NPUCHLLMTE 33 MHBECTULMOHHMSA NOCPEAHUK PUCKOBE;

® JAeKBaTHOCTTa u ed)EKTMBHOCTTa Ha NoJINTUKaTa 1 npoueaypute No HaCcToALWNUTE NpaBuia 1 Bbpxy
CnasBaHeTo OT WHBECTUUMOHHMA NOCPEeAHWK W NuuaTta, KOWUTO pa6OTﬂT no A0roBop 3a
MHBECTULIMOHHUA NOCPeAHUK, Ha NpoLeaypuUTe U MepPKUTE NO Te3n NPaBug;

KanutanoBata aAeKBaTHOCT Ha WHBECTULMOHHWMA MOCPEAHUK Ce MU3YUCNABA EXKEeAHEBHO
NnoCpeAcTBOM OTYeTHU $opmM, cbobpaseHn ¢ M3ncKBaHMATa Ha PernamenT (EC) Ne 680/2014. Otaen

"YnpaBneHune Ha pucka" cneam 3a CbOTBETCTBMETO Ha ONpeAeNeHWTe CbOTHOLIEHMA Ha KanwuTasoBa
a[1eKBaTHOCT C U3UCKBaHMATa Ha Hapeaba Ne 50 n PernamenT (EC) Ne 575/2013.

MeToauTe 3a OUEHKA Ha OCHOBHWTE PUCKOBE, CbMBTCTBALLM AEMHOCTMTE Ha MOCPeAHMKa ca
noApobHO onucaHW B TOAMIIHMA [OKNaA4 33 AeMHOCTTa UM TOAMWHUTE GUHAHCOBM OTYETU Ha
MHBECTULMOHHUA NOCpeaHnK Kbm 31.12.2017 r.

v' TIONUTUKM 3a XeaxKupaHe u peayuMpaHe Ha pUCKa U CTpaTerMm u npouecu 3a HabawaeHWe Ha
TekyllaTa epeKTUBHOCT Ha CPeACTBATA 33 Xe[KMPaHe U peayumpaHe Ha pUCKa
Mpu ycTaHoBeHa HEOOXOAMMOCT OT ynpaBleHWEe Ha PUCKa MOCPEACTBOM XxedxupaHe, WM
Cbobpa3nBa xapaKTePUCTUKWTE Ha aKTUBWUTE B MHBECTULMOHHUA CU NOPTPENN C Te3M Ha XemKupalma
MHCTPYMEHT M aHan3npa TeKYLOTO HUBO U AMHAMMUKATa Ha TAXHATa Kopenauma. Kem 31.12.2017 r. UN
HAMA CKNIOYEHU XeAKMpaLLm CAeNKM 32 cCOBCTBEHa CMeTKa.

v OAO6pEHO OT PBbKOBOAHMA OpraH M3AB/lEHME OTHOCHO aAeKBATHOCTTA Ha MEeXaHU3IMUTe Ha
MHCTUTYUMATA 3a yNpaB/ieHNe Ha PUCKa
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Ynpasutesute Ha UM ,AJIAPUK CEKIOPUTUC” OO, cuwmTar, ye AeNcTBallMTe KbM HaCTOALLMA
MOMEHT MEXaHU3MM U CUCTEMM 33 ynpaB/ieHMe Ha PUCKa Ca afleKBaTHM MO OTHOLIEHME Ha PUCKOBMA
NpoduN 1 CTpaTernaTa Ha UHBECTULMOHHUA NOCPEAHUK.

3. UHOOPMALIUA 3A NPABUJIATA 3A VIPABJIEHUE

Mpu nopbopa Ha uneHose B PLKOBOAHMA opraH Ha WM ce ocurypsasa pasHoo6pasue, KaTo ce
B3emat npeAsuA, CNeaHUTe Kputepum:

e O6pa3oBaTenHa CTeneH Ha KaHAWAATa;

* lpodecnoHanHa 061acT u NpopecnoHaneH onuT;

¢ [lcMxonormy4eckn, MHTENEKTYaiHW M BONEBU Ka4yecTBa;
e CoumnanHu 3HaAHUA U YMEHUS;

e OpraHM3aUMOHHN YMEHUA U MOTUBALMA.

KbM HacToAwmMA MOMeEHT u360pbT Ha YnpaBuTenu Ha Apy>ectBoTOo e cbobpaseHa ¢
PErynaTopHUTe WM3UCKBAHMA Ha 3aKoHa 3a NasapuTe Ha OWHAHCOBM MHCTPYMEHTM, KaKTo M ¢
NPUTEXaBaHWTE OT KaHAMAATUTE 3HAHWA, KBAaNMOWKAUMA M yMeHWs, HeOBXOAMMM 3a OcurypsBaHe
NPaBWAHOTO M Pa3yMHO YNpaB/ieHNe Ha UHBECTULMOHHMA NOCPEAHMUK.

Bcuuku Ynpasutenn Ha MHBECTULMOHHWA NocpeaHVK Tpabea aa OTroBapAT Ha U3MUCKBaHMATA Ha
3aKoHa 3a nasapuTe Ha PUHAHCOBU MHCTPYMEHTW. Mpu noAbop Ha KaHAMAATH 3a YNpaBUTen ce oLeHABa
W penytauuata Ha auueto. Jlnuero tpabsa aa ce nonssa ¢ fobpa penyTauua M aa He 3acTpallasa
ynpasneHveto Ha UTM. YnpasuTenute ca inua c HEOBXOAUMMUTE 3HAHUA, YMEHUS U npodecuroHaneH onurT,
CbOTBETCTBALM HA CMeLMPUKaTa Ha OCHLLECTBABAHWUTE OT MHBECTULMOHHMA MOCPEAHWK AEMHOCTW W
OCHOBHUTE PUCKOBE, Ha KOWUTO TOM € UM MoXe Aa Bbae 13NoKeH. ONUTBT KaTo KPUTEPWit 3a OLEHKa Ha
NPUroAHOCTTa Ha ynpas/sBalluTe NOCpeAHWKA BK/IIOYBA KAaKTO TEOPETUYHWUA OMMT, Npuaobut upes
obpasoBaHue W obydyeHWA, Taka M MpPaKTMYeCKMA, NpUAo6UT Mo BpeEME Ha 3aemMaHe Ha npeauLlHn
ANMBKHOCTU. TpK OueHKa 3a noabop Ha HOB YMNpaBWUTen ce OLEHABAT U APYrn KpUTepun, Mmallm
OTHOLIEHME KbM GYHKLMOHNPAHETO HA YNPaBIEHMETO Ha WHBECTULMOHHWA nocpeaHuK, BKAOYUTENHO
noTeHLUWaneH KOHGMKT Ha MHTEPEeCH, Bb3MOMKHOCTTA 3a OTAENAHE Ha 4OCTaTbuHO Bpeme, 3a Aa ocurypar
HaAN@XHO U3Nb/IHEHME Ha Bb3/IOKEHUTE UM 33[a4Mu, HEOBXOAMMUTE MO3HAHWA U eKCMepTeH OnuT u
cnocobHoCTTa Ha YnpaBuTenuTe Aa U3NbAHABAT 3a4b/IKEHUATA CU 6e3npucTpacTHo 1 6e3 HenpasomepHO
Bb3AENCTBME OT Apyrn auua. Lleaute Ha To3u noabop ca M3MbHEHw npu HacToAWMA CbCTaB Ha
PBKOBOAHMA OpraH Ha [py»KecTBoTO.

CbrnacHo apyskecreseHus aororop UM, ATAPUK CEKIOPUTUC” 00 uma chepgHUTe opraHu:

e 06wWwo cbbpaHMe Ha CbAPYKHULUTE
* Ynpasutenu

v' TMonutvkata 3a NoA60Op Ha YNEHOBETE Ha CbBeTa Ha AMpeKTopuTe

BbB Bpb3Ka C KpUTEPMUTE 33 3HAYMM MHBECTULMOHEH nocpeaHuk, onucaHm B § 1, 1.74 ot
AonbaHntenHute pasnopeanbu Ha, UM ,,ANAPUK CEKIOPUTUNCY OO0/ He e cb3gan KOMUTET 3a NoA6op Ha
KaHAWAaTU Ha OCHOBaHuMe un. 61, an. 2 ot 3MON.

KbM HacToAWwMA MOMEHT MO/NUTMKaTa 3a M360p Ha YNEHOBE Ha CbBeTa Ha AnpeKkTopuTe e
CbobpaseHa ¢ perynaTopHUTE U3MCKBaHUA Ha 3aKOHa 3a NasapuTe Ha drHaHCcoBM MHCTpyMeHTH (3MTDU) 1n
C eCTecTBOTO U cneunduKkaTa Ha eiHOCTTa Ha MHBECTULIMOHHMA NOCPEAHMUK. BCUUKM Ynpasutenu Ha UM
OTroBapAT Ha U3NCKBAHMATA Ha YA. 13 oT 3MPU. MNpum 360op Ha HOBM YEHOBE Ha CbBeTa Ha AVpeKTopuTe,
OCBEH NOCOYEHMTE HOPMATUBHO YCTAaHOBEHW M3MCKBaHuA, UMM npunara NonuTMKa 3a HacbpyaBaHe Ha
MHoroo6pasueTo B ynpaBuUTe/IHUA OpraH.
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v OCHOBHM ¢YHKUMWM Ha YnpaBuUTEAWUTE BbB BPb3Ka C OCbliecTBABaHaTa [JEWHOCT KaTo
WUHBECTULMOHEH NOCPEAHMK:

1. OtroBapsaT 3a crieABaHe W NOCTUraHe Ha CTPaTErMuYeCcKUTE LW NPUETH OT CbAPYKHMLMTE M
YNpaBuTeNUTe WM NpPOBEXAaHE Ha AAEKBATHa MKOHOMMYECKA MO/UTUKA 3a TAXHOTO peanusupaxe,
CbobpaseHa CbC 3aKOHOBUTE U HOPMATUBHU U3UCKBAHUS U YCAIOBUATA Ha cpenata 3a GyHKUMOHMpPaHe.

2. OcbluecTBABAT LANOCTHOTO PLKOBOACTBO Ha AeMHOCTTa Ha MHBECTULMOHHUA MOCPEAHWK, BbB
BPb3ka C NpeAnaraHnTe OT Hero WHBECTULMOHHM YCAYru U AeiHOCTU, CbOoBpasHO ABArOCpPoYHaTa
cTpaterna Ha ,AJIAPUK CEKIOPUTUC" OO/ npueTa oT Ynpasutenute Ha M.

3. NMpeanarat aa ce B3eme pelleHWe 3a OTKPUBAHETO MM 3aKPUBAHETO Ha KAOH M/Unn oduc Ha
VHBECTULMOHHMWA NOCPEAHUK, Clef, aHAIU3 HA NOAI3UTE U pasxoauTe.

4. OnpeAaenaT KpaTKOCpPOYHaTa NasapHa NoANTUKa Ha MHBECTULIMOHHUA MOCPEAHUK KaTo A npuemar
Ha 3acenaHue.

5. [poBepABaT CbAbPIKAHWMETO Ha OTYETUTE M CMIPABKMTE, KOWTO Ce NPeACTaBAT Ha KPH, cbrnacHo
AeVCTBYBaLLMTE HOPMATMBHM aKToBe.

6. MMepuoaNYHO OCBLLECTBABAT KOHTPON BBbPXY [AEMHOCTTa Ha BCEKM OT CAYMKUTENWTE B
MHBECTULIMOHHMA NOCPEAHMK KaTo NPOBEpKaTa Ha AEMHOCTTa Ha CNYXWUTENUTE, KOMTO MMaT NpaBo Aa
CK/tOYBAT CAEJ/IKM C GUHAHCOBM MHCTPYMEHTU CE U3BBPLLBA NOHE BeJHbBX MECeuHo.

7. CnnpaT CKNOYBAHETO Ha CAB/KM OT CAIYXKUTE/INTE Ha MHBECTULMOHHMA NOCPEAHMK aKO NPELEHAT,
4e CboTBETHaTa CAe/Ka b1 AoBena A0 NOHACAHETO Ha 3arybu WM pucKa OT NOHACAHETO Ha 3arybu ot
CAe/iKaTa NpesullaBa AOMNYCTUMUA TaKbB, KaKTO M aKO Ca HapyLeHW NpaBuaaTa 3a IMYHUTE CAE/KM Ha
CNYXKNUTEINTE Ha NHBECTULMOHHMA NMOCPEAHWUK UAN APYTU MPUNONKUMU HOPMATUBHU U3UCKBAHMA.

8. PaspaboTsar 1 0406pABaT NnaH 3a Bb3cTaHosaABaHe Ha ATAPUK CEKIOPUTUCY 00/,

9. BeaHbk roanwHo Ao 31 AHyapu Ha cnefBallata roaMHa, M3BbLPLLIBAT OLEHKA U NPeMoaNyHO
npepasriexnaHe Ha eGeKTMBHOCTTA Ha BbBeAEHUTE NOUTUKM, MPaBUAa U NPoLeAYPU U Npeanpuemar
NoAXOAALLM MEePKU 33 OTCTPaHABAHE Ha €BEHTya/IHWU HeJOCTaTbLM.

10. MonyyaBaT NMCMEHW [OKNaAM OT OTAENM “YNpaBneHMe Ha pucka” u “HopmaTtusHO
CbOTBETCTBME”, B KOUTO Ce NOCOYBa NO-CMELMaNHO Aanu Ca NpeAnpUeTH NOAXOAALLM KOPUrMPaLLM MEepKM
B C/ly4all Ha HeAOCTaTbLM.

11. Cknto4BaT AOroBOPM C KANEHTUTE

4. COBCTBEH KANUTAN U KANMUTAIOBU U3UCKBAHUA

v" CobcTBeH KanuTan - OCHOBHU eNeMeHTU U npucnagaHua
Kbm 31.12.2017 r. MHBECTULMOHHMA NOCPEAHWK He GpOpMMpPa KanuTan oT BTOpU pepn. CTpyKTypaTa Ha

cobCTBEHMA KanWTan Ha MHBECTUUMOHEH nocpedHuK ,AJIAPUK CEKIOPUTUC” OO0/l e nokasaHa B
Tabnuuata no-gony:

30B CO6CTBEH KanuTan OT MbPBU PeA;: UHCTPYMEHTU U pe3epBu Cyma B niB.

1 | KanuTanosm MHCTPYMEHTU U CBBP3aHM C TAX NPEMUitHM pesepen | 1 500 000

2 | HepasnpepeneHa neyanba 25 820

3 | HatpynaH apyr BceobxBaTeH Aoxo4 (M Apyru pesepsu, 3a Aa ce | 150 000
BK/ItOYAT HepeanusmpaHata nedvanba MW 3aryba, W34YUCAEHM
CbI1aCcHO NPUIOKUMUTE CHETOBOAHM CTaHAapPTH)
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Baszos cobcteH kanutan ot nbpeu peg, (BCK1) 1463 298

AonbaHnteneH kanutan ot nbpswu pea, (AK1) 1463298

Kanuran ot nvpsu pea (K1 = BCK1 + [1K1) 1463298
v' 06Lwa pUCKOBa eKCno3nLua

O6uia puckoBa ekcno3uuma 4752 402

Pasmep Ha puCKOBO NpeTerneHUTe eKCNo3nULMU 33 KpeauTeH puck, | 826 604
KpeAuTeH PUCK OT KOHTPAreHTa M pUCK OT pasceiiBaHe 1 cBOBOAHM

[0CTaBKM

Obwa p1CcKoBa EKCNO3ULMA BbB BPb3KA C MO3ULMOHEH, BasnyTeH u | 826 604

CTOKOB pUCK

Pasmep Ha AOMBLAHUTENHA PUCKOB aeKCNO3MUMA, AbMXKaLLa ce Ha | 4 752 402

peXnitHM pasxoam

v’ KanuTanosu M3ncKBaHWA
KanuTtanosm cboTHoLlweHMA 1 bydepu

KanuTtanosu cbotHolleHus u bydepu

basos cobcTBeH KanuTtan ot nbpsu pes (KaTto npoueHT ot | 30.79 %
pUCcKOBaTa eKcnosmuua)

Kanutan ot nbpeBu pep (KaTo npoueHT oT puckosaTta | 30.79 %
eKcnosnuus)

CobctBeH Kanutan  (KaTo  npoueHT oT puckosata | 30.79 %
eKcnosunuyms)

Kbm 31.12.2017 r. VUHBECTULMOHHMAT MNOCPEAHWMK MU3Mb/HABA HaZ30pPHUTE WM3UCKBAHMA Ha

PernameHT 575/2013, cbrnacHo KoiiTo 6a30Bus COBCTBEH KanWTan OT MbPBM pes Cleasa Aa e Hail-Masko
4.5% oT obLuaTa PUCKOBa EKCMO3MLIMA, CbOTHOLIEHUETO Ha KanuTana oT MbPBY pes cnepga Aa e He no-
MaJIKo OT 6 %, a obwiaTa KanuTanoBa afeKBaTHOCT Ha NOCPeHMKa ClefBa 4a € He NO-HWUCKa OT 8 %.

B cvotBercteue c un. 77 ot Hapepba Ne 50, UM ,ANIAPUK CEKIOPUTUC” 00/, He npunara

pasnopeabute Ha MnaBa aeseta oT Hapepba Ne 50 OTHOCHO KanmuTanoBuTe b6ydepu, Toin KaTo He
NpuTEXKABa NIMLLEHS 3a NpeAoCTaBAHE Ha MHBECTULMOHHN YCAYTM NOo Y. 6, an. 2, T. 3 n 6 3MOU.

V' PaBHeHME Meay perynaTtopHus Kanutan u cobCTBEHMA KanuTan Ha WHCTUTYLMSATa,

CbracHo 3aBepeHnTe M GUHAHCOBU OTYETU;
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EnemeHtn Ha perynatopHua kanutan | ®uHaHcosU otyetn | OtTueT 3a KanuTanosa
Kbm 31.12.2017 r. (CroitHoCT B n1B.) afeKBaTHocT (CTolHOoCT B
nB.)

1 | OcHoBeH KanuTan 1 500 000 1500000

2 | Pesepsu 150 000 150 000

3 | HepasnpeaeneHa neyanba/saryba 147 564 25 820

4 | HenokpuTa 3aryba -121744 -

5 | Tekywa nevyan6a/3aryba 481 926 481926

6 | O6uio cobeTBeH KanuTan 2 157 746 1463 298

Kbm 31,12.2017 r. MHBECTULMOHHWUAT NOCPEAHMK M3MbHABA M3MCKBAHWATA 3@ Mb/IHO PaBHEHMe
MeXay enemeHTuTe Ha 6a30BMA COBCTBEH KanuTan oT MbpBM pes, AOMb/HUTEIHNA KanuTan oT MbPBY pej,
KanuTana OT BTOPU pej 1 CbOTBETHUTE GUATPU U NPUCNAAAHMA, NPUAaraHu B CbOTBETCTBME C YNEHOBE
32—35, 36, 56, 66 n 79 ot PernamenT (EC) Ne 575/2013 kbm cobcTBeHus Kanmtan Ha UM 1 6anaHca my
CbrNacHo 3aBepeHuTe GUHAHCOBM OTYETH.

MHBECTULMOHHMAT MOCPeAHMK MOAABLPNKA MOCTOAHHO BbTPELEH Kanutas B pasmep, BUA U
pasnpeneneHne Taka, Ye 4a e afleKBaTeH 3a MOKPUBAHE Ha PUCKOBETE, Ha KOMTO € UAU MOoKe Aa 6bae
M3/103KEH, B 3aBUCUMOCT OT CTEMEHTa U XapaKTepa Ha Te3u pUCKoBe.

nn ,ANAPUK CEKIOPUTUC” OO/ pasnonara ¢ HaAexaHW U edbeKTUBHM NpasBuaa 1 npoLieaypm 3a
OUEHKa M nojabpXaHe CTOMHOCTTA, BUMAOBETE U pasnpefesieHUeTo Ha BbTPellHMA KanuTan. Tesu
npasu/ia 1 npoueaypu ca HepasgenHa 4acT oT Mo/nnTMKaTa 33 OLEHKa M yrnpaB/JieHWe Ha pucka Ha
WHBECTULMOHHNA NOCPEAHMUK U rapaHTUpaT NOAABPNKAHE Ha HEOBXOAMMMUA BbTPELLEH KanuTan CbraacHo
M3UCKBaHMATa Ha PernameHT (EC) N2 575/2013 1 Hapepaba Ne 50.

HeobxoAMMMAT KanuTan 3a NOKPWBaHE Ha KPEAMTHUS PUCK M PUCKa OT pasceiiBaHe, KpeauTHUA
PUCK OT KOHTPAreHTa, CeTb/IMEHT PUCK NpK CBOBOAHM [OCTaBKM, U NO3ULMOHEH, BaslyTEH M CTOKOB PUCK
Ce M341CNABaA NO CTaHAApTM3MPaHMA NOAXOA, @ KanuTanbT 3a MOKPUMBAHE Ha OMNepaLMOHHMA PUCK ce
onpeaens CbrnacHoO MeToaa Ha 6a3ncHUA MHAMKATOP.

v Toka3saTenu OT rNo6anHO CUCTEMHO 3HaYeHue

nn ,,ANIAPUK CEKIOPUTUC” OO/ He e onpeaeneH KaTo rno6anHo CUCTEMHO 3HaYMMa MHCTUTYLMA
B cboTBeTCcTBUe ¢ un. 85 ot Hapea6a No 50.

v KopeKuuu 3a KpeauTeH puck

MHBECTULMOHHMAT NOCPeAHUK OTYMTa 3arybu oT 0be3LEeHKM B ClyyauTe, KOraTo CblUecTByBa
06eKTMBHO A0Ka3aTencTBo, Ye [PYKECTBOTO HAMA Aa ycree Aa cbbepe BCUUKM ABIKUMU CYyMU OT
onpeaesieH KOHTPAareHT UK rpyna KOHTpareHTU B pe3ynTaTt Ha 3HauyuTeHN GUHAHCOBU 3aTPYAHEHMA Ha
ANBKHWUKA M yCTaHOBEHa BEPOATHOCT /N AENCTBUTENIHO 06ABABAHE B HECHCTOATE/IHOCT Ha A/TbXHMKa.

nun ,ANAPUK CEKKOPUTUC” OO[ npwunara CTaHAQAPTU3MPaAHUA MOAXOA MNPU OTpassBaHe Ha
KOpEeKLMM Ha KpeauTHaTa OLeHKa 33 LennTe Ha U3YUCNEeHUe Ha KanuTanoBaTa aAeKBaTHOCT Cbr/iacHo
M3MCKBaHUATA Ha Hapeaba Ne 50 u PernamenTt 575/2013.

Mpe3 nsmnHanata rognHa He ce HabaOAABAT 3HAYUTENHU U3MEHEHMA U OTKIOHEHMA Ha CymaTa
Ha B3emMaHuATa OT cpegHaTa UM cTorMHocT. Kbm 31.12.2017 r. KOHTpareHTUTE Mo B3eMaHMATa Ha
WHBECTULMOHHUA NOCPeAHMK ca GU3NYECKMN TULE, TBPTOBCKU NPEANPUATUS U MHCTUTYLMK C FPasKaaHCTBO
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unn cepganuiie B Penybavka Bvarapua. Jpy)KecTBOTO HAMa MPOCPOYEHM EKCMO3MLMU U HAYUCAEHU
NPOBU3MM 33 06e3LeHKa N He OTYMTA KOPEKLLMY 33 KPeaUTEH PUCK Mpe3 OTYETHUS Nepuo.

v KpeamuTeH pucK OT KOHTpareHTa

NHBECTUUNOHHUAT NOCpeaHUK onpeaensa pasmepa Ha PUCKOBOMPETerneHuUTe eKkcno3vuum 3a
KpeauTeH PUCK Ha KOHTpareHTa B CbOTBETCTBME C YacT TpeTa, AsaA I, rnasa 2 oT PernameHT 575/2013 -
CTaHAAPTU3MPAH NOAXOA,

erp,MTEH PUCK U KpeaUTeH PUCK OT KOHTPareHTa: CTaHAAPTU3UPAH NoAXo4

NMbpBOHAYaNHa KopurupaHa Puckoso
eKkcnosnyms eKkcnosnuma nperterneHa
eKcnosnumA
1 | ObUWLO EKCNO3NLKMN 2543 155 2543155 826 604
2 | banaHcosu ekcnosuuum, | 2 543 155 2543 155

M310XKEHU Ha KpeauTeH PUCK

3 | Caenkn 3a ¢uWHaHcuMpaHe C | - -
LEHHM KHUXKa

PA3BMBKA MO PUCKOBW TEI/IA HA OBLLATA CTOMHOCT HA EKCNO3ULUMUTE

4| 0% 435 468 435 468 0
51| 20% 1601354 1601354 320271
5 | 100% 506 333 506 333 506 333

v" OcBOBOAEHM OT TEKECTU aKTUBM

Kbm 31.12.2017 r. BcUYKM BanaHCOBM aKTMBM Ha UHBECTULMOHHUA NOoCpeaHUK ca cBoBOaHM OT
TEXECTu.
v’ M3non3eaHe Ha ABKO
3a onpepensHe Ha KPeaAWTHOTO KAyecTBO Ha EKCMO3UUMWTE, U3/IOKEHM Ha KpeauTeH PUCK, B
CNyYait Ye ca NPUIOKNUMU, UHBECTULMOHHUAT NOCPEAHMK U3NOA3BA NPUCHAEHNTE KPEAUTHU PENTUHTU OT
MeXAyHapOAHO NpU3HaTUTe pelTUHroBM areHumn Moody's, Standard & Poor's, Fitch Ratings v BAKP.
v/ EKCNO3WULMM KbM NasapeH pucK
Kbm 31.12.2017 r. UM ,,ANNAPUK CEKKOPUTUC” OO/ He npuTeykaBa aKTUBU B UHBECTULIMOHHUSA CH
nopTdenn, U3N0XKEHN Ha Na3apeH PUCK.

v'  OnepaumoHEeH pUcK
nn ,,ANAPUK CEKIOPUTUC” OO/ n3uncnaBa KanutanoBUTE M3UCKBAHWUA 3a OMEepaLMoHeH pUCK

CbrnacHo noaxoaa Ha 6asmcHUa MHAMKaTop - Yn. 315 ot PernameHT Ne 575/2013.

v Ekcnosuumn B KanuTanosu WUHCTPYMEHTU, KOUTO HE Ca BK/IKOYEHU B TbProBCKUA FIOpTd)ElZ!'I
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Kem 31.12.2017 r. N ,ANAPUK CEKIOPUTUC” OO[ He npwtexaBa 6OPCOBO TbpryBaHu
KanuTanoBu MHCTPYMEHTH B MHBECTULMOHHUA c nopTdein. [lpyecTBOTO NpuTexaBa AAN0BO y4acTMe B
AbWEPHO NpegnpuAaTMe cbC cTonHocT 207 347 nB., cOOCTBEHOCTTa Ha KOETO He ce Nnpexsbp/s Ha
perynupaH nasap.

V' Iuebpuax
Ha ocHoBaHue 4n. 6, naparpad 5 ot PernameHT Ne 575/2013, Opy»ecTBOTO He W3MbAHABA

nocoyexute B Ceama 4act oT PernameHTa 3ab/IXKEHUS 32 OTYUETHOCT M OMOBECTABAHE Ha OTHOLLEHUETO
Ha IMBBPUANK.

5. NOJIUTUKA 3A BL3HATPAXKAEHUATA
CbrnacHo usnckBaHuATa Ha un. 18 ot Hapepba Ne 50, MM, AIAPUK CEKKOPUTUC” OO/ npuema
M cna3sa [loAnTMKa 3a onpeaensHe Ha Bb3HArpPaMAeHUATA Ha BUCILIMA PBKOBOAEH NepCcoHas,
CNYXKWTENINTE, HYMATO AEMHOCT e CBbP3aHa C MOEMAHETO Ha PUCKOBE, CAYKWUTENW, MW3Mb/HABALLM
KOHTPO/THU d)YHKLI,MVI, KAaKTO U BCUYKU CNyXuUTtenun, 4HumTo AEVIHOCTM OKa3BaT CbLECTBEHO BAUAHKME BbpXy
pUCKoBMA NPOGUA Ha MHBECTULIMOHHUA NOCPEAHWK. [ToNNTUKaTa Onpeaens ACHW U 06EKTUBHM NPUHLMNW
npu d)Ole/lpaHe Ha Bb3HArpa*kaeHusaTa B MHBECTULMOHHUA nocpeaHUK, Kato B npoueca Ha HelHoTOo
npunaraHe ce cnassaT CIeAHUTE OCHOBHU NPUHLMMNN:
e OcurypaBaHe Ha HageXAHO W edeKTUBHO YMpaB/ieHWe Ha PUCKa M HeHaCbpyaBaHeTo Ha
NoemaHeTo Ha PUCK, KOWTO HaABMLLABa NPUEM/IMBMTE 33 NOCPEAHMKA HMBA;
e (CbOTBETCTBME Ha pasxoAuTe 33 NPOMEHAWBM Bb3HArPasKAEHWA CbC CTpaTeruaTta, UenuTe,

LEHHOCTUTE M AB/ITOCPOYHUTE NHTEPECU HA MHBECTULMOHHMSA NOCPeAHUK, KaKTO U NpUnaraHe Ha
MEpPKMU 3a n3bAreaHe Ha KOHd)ﬂMKTVI Ha MHTEpeCH;

¢ Hes3aBUCMMOCT Ha CNYKWUTE/NIUTE, U3NBAHABALLM KOHTPOMHWU OYHKUMM, OT CAYKWUTENUTe Ha
WMHBECTULMOHHMA NOCPEAHUK, BbPXY KOUTO YNpPaXKHABAT KOHTPOJ, U cbobpa3aBaHe Ha TAXHOTO
Bb3HarpaxgeHve CbC CTeneHTa Ha MNOCTUrHaTUTE LeNn, CBbp3aHM C TexHuTe OyHKLUN,
HEe33aBUCMMO OT pe3ynTaTute, NOCTUrHATU OT CTPYKTYPHUTE 3BEHA, KOUTO KOHTPOAMpaT.
un ,,ANAPUK CEKIOPUTUC” OO[ onosecTABa Hall-manko cineaHata MHPOPMaLMA OTHOCHO
NO/IMTUKATA M MPAKTUKATA 33 onpeaesiaHe Ha Bb3HarpaxAeHWATa 3a Te3n KaTeropum nepcoHan, YnmTo
npodecrMoHanHn AeHOCTM MMAT CbLUECTBEHO Bb3AENCTBUE BbPXY HEFOBMA PUCKOB NPOdUA:

a) wH¢opmau,m| OTHOCHO Npoueca Ha B3€EMaHe Ha pelueHne, N3nosi3BaH npu onpeagenaHe Ha NoINTUKATa
33 Bb3HArpaXAeHunaTa, KakTo 1 6poa Ha 3aceaaHnATa, NPOBEAEHN OT OCHOBHWA OPraH, KOMTO KOHTPOMpa
Bb3HarpakaeHuaTa, npes ¢puHaHcoBaTa roAMHa, BKAIOUYUTENHO aKo € MPUNOKUMO — MHPopMaLma 3a
CbCTaBa M MaHAaTa Ha KOMMUTETA MO Bb3HArPaKAEHMATA, BBHLIHMA KOHCYNTAHT, YMMTO YCAYrM Cca
M3MO0/N3BaHM 33 onpeaensaHe Ha MNOMIUTUKATA 33 Bb3HArpaXKAeHUATa, M PONATA Ha CbOTBETHUTE
3aMHTEpPeCcoBaHM y4aCTHULY;

B OpyXecTBOTO HAMA Cb3JafeH KOMMUTET MO Bb3HArpakaeHwWAaTa, KakTo M He ce M3Mnon3eaT
YCNYruTE Ha BbHLIEH KOHCYNTaHT Npu pa3paboTBaHe Ha NOAUTMKATA 3a Bb3HarpaxaeHuaTa.
6) nHpopmaLMAa OTHOCHO Bpb3KATa MEXKAY 3annallaHeTo U NOCTUrHATUTE pesyaTaTy;

un ,, AIAPUK CEKIOPUTUC” OO/ He “3nnalla MPOMEH/IMBU Bb3HArpasKAeHMs, BK. 06Bbp3aHM C
pesynTaTMTe OT AEMHOCTTa, KaKTO U He M3NMalla Bb3HArpaXxaeHus nod Gopmata Ha akuuu Uau Apyru
WMHCTPYMEHTU, U3A3AEHN OT MHBECTULIMOHHMA NOCPEAHMK.
B) Hal-Ba)KHUTE CTPYKTYPHU XapaKTEPUCTMKM Ha CUCTEMATa 3a Bb3HarpaKAeHWATa, BKAOYUTENHO
MHPOPMaLMA OTHOCHO M3MO/I3BAHUTE KPUTEPUM 33 M3MEPBAHE Ha NOCTUIHATUTE pe3ynTaTh OT AelMHOCTTa
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W OTYWMTAHETO Ha NOeTUA PUCK, NO/IMTUKATA 33 Pa3CPOYBAHE HA NAALAHMATA U KPUTEPUMTE 3a Nojsly4aBaHe
Ha Bb3HarpakaeHne npu ycioBue, Ye He 3acTpallaBa CTabMIHOCTTa Ha MHBECTULMOHHUS nocpeaHuK;

nn ,,ANIAPUK CEKIOPUTUC” OO/, He nsnnaia NPOMEHANBM Bb3HArpaXKAEHNA, BK/. 06BbP3aHu C
pesynTatuTe OT AEMHOCTTa, KAaKTO U He WM3N/aa Bb3HarparKAEeHWA nog dopmata Ha akummu unm apyru
MHCTPYMEHTH, M3A3aJA€HW OT MHBECTULMOHHWA NOCPEAHUK.
r) CbOTHOWEHUATA MeXAY GUKCUPAHO U NPOMEHAMBO Bb3HarpaxzieHue, onpeaeseHn B CbOTBETCTBME C
4neH 94, naparpa¢ 1, byksa x) ot [Aupektusa 2013/36/EC, kato d1KcpaHoTO Bb3HarpaxaeHne Mma
BUCOK A1 OT OBLLOTO BbHarpaxaeHue

nn ,,ANAPUK CEKIOPUTUC” OO/, He n3nnaLla NpoMeHAMBM Bb3HarpaXaeHus;
A) UHPOPMALMN OTHOCHO KPUTEPUUTE 3a MNOCTUrHATUTE pesyntaTM KakTo OT AeWHOCTTa Ha
MHBECTULIMOHHUA NOCPeAHNK, Taka W pesynTaTUTe Ha OTAENHWUA CAYXWUTeN, Ha 6a3aTa Ha KOWUTO ce
OnpeAensA NPaBOTO Ha NOJly4aBaHe Ha akLWK, ONLUM UM NPOMEH/IUBU €NIEMEHTU Ha Bb3HarpaKAeHMeTo;

un ,ANAPUK CEKIOPUTUC” 00/ He mn3nnawa NMPOMEH/INBM Bb3HarpaxKaeHusa, BKA. 06Bbp3aHu ¢
Pe3yNTaTMTe OT AEMHOCTTA, KaKTO M He W3NNalla Bb3HarpaXAeHWs nog dopmata Ha aKkuuU Uau apyru
WHCTPYMEHTH, U343aAE€HN OT UHBECTULMOHHUA NOCPEeAHUK.
€) OCHOBHWTE MapameTpu W NOrMKaTa Ha CXemMuTe 3a MPOMEH/IMBO Bb3HarpaxgeHue u apyrute
MaTepuanHu CTMMy/IM CbobpaseHo ¢ GUHAHCOBOTO CCTOAHUE Ha MHBECTULMOHHMS NocpeaHuK;

nn ,,ANAPUK CEKIOPUTUC” OOA He v“3nnalla NpomMeHanBm Bb3HarpaxJeHusa, BKA. 068bp3aHm ¢
pesynTaTUTe OT AEMHOCTTa, KaKTO U He W3Nala Bb3HarpaXaeHUa nog, dopmata Ha akumm uamn apyru
WHCTPYMEHTH, U3A3AEHN OT UHBECTULMOHHMA NOCPEAHMK.

) o6oblieHa KonMuecTBeHa MHMOPMALIMA OTHOCHO Bb3HAarpaXAeHnaTa, pasrpaHuMyeHa no BuAoOBe
AeWnHocT:

KaTteropuu geHoct CyMa B /1B.
1 MeHNAXMBHT 277 xvn.ns..
2 NHBECTULMOHHM yenyru 265 xun. ne.
3 C4YeToBOACTBO M BbTPELLEH KOHTPOA 92 xun. ns

3) o6obweHa KonnyecTseHa nHbopmaLmA OTHOCHO Bb3HArpParkAeHUATa, pa3rpaHnyeHa nNooTaesHo 3a
BWCLLETO PBKOBOACTBO M 3a CNYXKUTENNUTE, YUUTO AGMHOCTM OKa3BaT CbLUECTBEHO Bb3AENCTBME BbpXY
PUCKOBUA NPOGUN Ha MHCTUTYLMATA KaKTO CrelBa:
i) MTHGopMaLWA 3a pasmepuTe Ha Bb3HarpaXKAeHWATa 3a ¢vHaHCcOBaTa roavHa, pasaeneHu Ha NoCTOAHEH
Y MPOMEH/IMB e/IeMeHT, 1 BpoAT Ha noayyatenuTe.

B TpyAoBUTE AOrOBOPYM HE € NpeABUAEH NPOMEHMB e/1EMEHT MO CMUCHAA Ha Ha Hapeaba Ne 50.
Bb3HarpaaeHuaTa c NOCTOAHEH eNeMeHT, u3nnaTeHu npes 2017 . ca pasnpeeneHu No CAeaHna HaumH:
Bucuwe pbKoBoACTBO — 2 YoBeKa — 277 XWA. NB.;

[leMHOCTM, OKa3BaluM CHLLECTBEHO Bb3AECTBUME BBPXY pUCKOBMA NPOPUA Ha MHBECTULMOHHUA
nocpeaHuK - 2 YyoBeKa - 88 xu./B.

i) pasmepuTe M BMAA Ha NPOMEHAMBUTE €NEMEHTU Ha Bb3HarpaXAeHuATa, pasfeneHn Ha napuyHu
CPeAacTBa aKUWK, CBBP3AHN C aKLUN MHCTPYMEHTU U APYTN.

Mpe3 2018 r. He ca M3naLlaHN NPOMEH/IMBM Bb3HArPaXKAEHMA;
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i) pasmepuTte Ha HeusnnaTeHWUTe pascpoueHm Bb3HarpaxaeHua, pasaesieHn Ha Beye MONYYEeHU U Ha
TakuBa, KOMTO NpeacToun Aa 6bAAT NoNyYeHM.

B MHBECTULIMOHHMSA NOCPEAHMK KbM 31 nekemspu 2017 r. HAMa Pa3CPOUEHU Bb3IHArpaXKAEHUA;
iV) pasmepuTe Ha pa3cpoyeHuTe Bb3HarpaxaeHua, oTnycHaTv npe3 puHaHCcoBaTa roaMHa, M3NaaTeHu u
Hama/ieHV NOCPeCTBOM KOPEKLIMM Bb3 OCHOBA HA NOCTUrHATUTE pesyaTaTu.

B MHBECTULMOHHMA NOCPeAHMK HAMa TaKkuBa 3a 2017 r.;
V) Bb3HarpaxaeHuATa npuM HaemaHe Ha paboTa w obesuleTennata npu ocBoboxaaBaHe OT paborTa,
nsnnarteHm npes prHaHcoBaTa 2017 roanHa, u 6POAT Ha NnoJsiy4yaTennTe Ha TakMBa NaaLaHuA.

He ca u3nnaulaHu sb3HarpaxaeHna Npm HaemaHe v obelleTeHns npm ocBoboXKaaBaHe Ha eaHu
M CbLUM NLa;
Vi) pasmepuTe Ha 0be3leTeHmaTa npu ocsoboxaasaHe oT pabota, oTNycHaTH Npes drUHaHCOBaTa roguHa,
BpoAT Ha nonyyatenuTe Ha TakMBa OBE3LWETEHUA M Hal-BUCOKMAT pasmep Ha TakoBa obesleTeHue,
OTNYCHATO Ha OTAE/HO NNLE:

Mpes 2017 r. He ca M3NNAWaAHK Bb3HArpaXKAeHWA KaTo obelleteHna npu ocsoboxaaBaHe OT
paborTa;
u) Bposa Ha oTAeNHUTE AMLa, NoNyYaBaLLM Bb3HarpakaeHve ot 1 M1AMOH eBPO MM MoBeYe 3a edHa
d1HaHcoBa roavHa, 3a Bb3HarpaxaeHue oT 1 MUAMOH €BPO [0 5 MUNOHA €BPO —pasnpeaeneHn Ha
“HTepBanu ot no 500000 EUR, a 3a Bb3HarpaskaeHue ot 5 MUAMOHa €BPO 1 NoBeYye —pa3snpeneseHn Ha
WHTEpPBaaK OT No 1 MMANOH eBpo.

VIHBECTULMOHHMAT NOCPEAHMK He e u3naalan npe3 2017 r. Bb3HarpaskaeHUa B NOCOYEHUTE Mo-
rope pasmepwu.
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