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roavwHoO ONOBECTABAHE HA UHOOPMALIUA
CbMNACHO USUCKBAHUATA HA YACT OCMA
OT PE[/TAMEHT Ne 575/2013 HA
EBPONENCKUA NAPIAMEHT U HA CbBETA
OT ,,ANIAPUK CEKIOPUTUC” 00/,
3A 2018 .
KOHCO/IUANPAHA OCHOBA

1. UHOOPMALIUA 3A APYKECTBOTO

nn ,ANAPUK CEKHOPUTWUC” OO[ e ApyXecTBO C OrpaHuWyeHa OTFOBOPHOCT, PErucTpupaHo B
AreHUMA No BNMCBaHMATa Ha Penyb6avka Bbarapusa, EWK: 201482151, cvec cepanviuie v aapec Ha
ynpasnexue: rp. Codua, p-H Bu3pakaaHe EK3apx Mocud No 7, an. 7 v ¢ aapec Ha KOMTO ce M3BbpLIBa
peiHoctTa — rp. Codms, na. MosutaHo Ne 2, crpaaaTta Ha "Meppopm GusHec UueHTbp". [lpy»kecTBoTO MMa
LEI 5493001480JHSESOZSS5.

OCHOBHUAT KanuTan Ha [py»ectsoTo e 1 500 000 neBa, pasnpeaeneH 8 1 500 000 gsna no 1 nes.

,AJTAPUK CEKHOPUTUC” OO[ e nuueH3npaH MHBECTULMOHEH NOoCpeaHMK (MN), nputexasaly,
NNLEH3, U3naaeH OT KomucuaTa 3a GUHAHCOB HaA30p Ha OCHOBAHWe PelleHus 145-1MN/24.02.2011 r. n
577-UM/22.07.2013 r.

OcHoBHaTa AeMHOCT Ha [1py»KecTBOTO e:

1. M3BbpLIBaHE NO 3aHATME Ha WHBECTULMOHHW YCAYTM M AEWHOCTU Ha TepuTopuATa Ha Penybnuka
Bbarapua 1 B pamkuTe Ha EBponeickua cbio3 U EBPONENCKOTO MKOHOMWYECKO NPOCTPAHCTBO, KAaKTO
cneppa:
npuemMaHe 1 NpeAaBaHe Ha HAaPeXJaHWA BbB BPb3Ka C e4yH WM noseve GUHaHCOBM MHCTPYMEHTH,
BK/IIOYMTENHO NOCPEAHMYECTBO 3@ CKNIOYBAHE Ha CAENKM C GUHAHCOBU MHCTPYMEHTH;
N3MbAHEHME Ha HapeXAaHWA 3a CMeTKa Ha KIUEHT;
ynpasneHue Ha noptdein;
npeaocTaBAHe Ha MHBECTULMOHHM KOHCYATaUWK Ha KNNMEHTH;
npepnaraHe 3a MbpBOHaYanHa npogaxba Ha ¢GWHAHCOBM WMHCTPYMEHTH 6e3 6e3ycnoBHOTO W
HEOTMEHMMO 3aZb/IKeHve 3a NpuaobusaHe Ha GUHAHCOBUTE MHCTPYMEHTM 3a COOCTBEHA CMETKa;
2. V3BbplUBaHe M Ha cneaHUTE JOMbAHWUTENHU YCAYrM Ha TepuTopuATa Ha Penybnuka Bvnarapua u B
pamkuTe Ha EBponeickma cbio3 M EBPONeNcKoTo MKOHOMWUYECKO NPOCTPaHCTBO:
(i) cbxpaHaBaHe W agMUHUCTPUPaHE Ha PUHAHCOBM MHCTPYMEHTU 33 CMETKA Ha K/AWEHTH, BKA.
noneymTencka AEeNHOCT (AbpaHe Ha (WMHAHCOBM WMHCTPYMEHTM M Ha Mapu Ha KAWEHTW B
[eno3uTapHa MHCTUTYLWA) 1 CBbP3aHUTE C HesA YC/Iyri KaTo ynpas/ieHne Ha NoCTbnuanTe napu4Hi
cpeacTsa/npefocTaBeHnTe obesneyeHus;
(i) npepocTaBaHE Ha 3aemMu 33 U3BbPLUBAHE HA CAENKNM C eA4MH UK noBeye OVHAHCOBY MHCTPYMEHTH,
npu ycnosue 4e JMLETO, KOETO NpeAoCTaBs 3aema, yyacTBa B CAe/iKaTa npw yCNOBAA W Pea,
onpeaeneHu ¢ Hapeaba;
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(iii) KOHCYATaUMK Ha APYKECTBA OTHOCHO KanWTasnoBaTa CTPYKTYpa, MPOMWULINEHaTa CTpaTerna u
CBbP3aHM C TOBA BbMPOCH, KAKTO M KOHCY/ITaLyW W YCAYrW, CBbP3aHK CbC CIMBAHUA U MOKYNKa Ha
npeanpuATHa;

(iv) IpeaocTaBaHe Ha ycayry, CBbp3aHm C HYXKAECTPAHHM CPEeACTBa 3a NNalaHe, AOKO/IKOTO Te ca
CBbP3aHM C NPeAOCTaBAHUTE MHBECTULIMOHHM YCAYTY;

(V) MIHBECTULMOHHM M3CNeABaHNA 1 GUHAHCOBM aHaNU3M UAK ApYru dopmu Ha 06U NPernopbKY,
CBBP3aHU CbC CAENKM C PUHAHCOBU MHCTPYMEHTH;

(vi) Mo T.11T.2, 6. «i-v», BbB Bpb3Ka C 6a30BUA aKTUB Ha A€PUBATUBHU GUHAHCOBM MHCTPYMEHTM MO

un.3,71.2,6.,,,4", ,&", 1" or 3[IOWN, LOKONKOTO Ca CBbP3aHK C NPEAOCTABAHETO Ha yCyrv no T2
6. «i-v»mnoT. 1.

2. LE/IU U NOZIUTKA BbB BPBH3KA C YIPAB/IEHUETO HA PUCKA

v/ CTpaTeruu 1 NpoL,ecu 3a ynpas/ieHWe Ha pasInyH1Te KaTeropun puckoseTe

Mpu ynpasneHneTo Ha AenHoctta cv UM LANAPUK CEKIOPUTUC” O0[ cnasga loauTtuka 3a
OLEHKa M ynpaB/JeHUe Ha PUCKA B CLOTBETCTBME C U3UCKBAHUATA Ha Hapenba Ne 50 3a KanuTanoBaTa
a[leKBaTHOCT, NIMKBUAHOCTTA Ha WHBECTMLMOHHWTE MOCPEAHMLM W OCBLLIECTBABAHETO Ha HAA30p 33
cnasBaHeTo uM. Tasu NONUTHUKa pernaMeHTMpPa OpraHU3aLLMOHHaTa CTPYKTYpa 1 HUBATa Ha OTFOBOPHOCT
MO yNpaB/eHWETO Ha PUCKa B MHBECTULMOHHWA NOCPEAHVK W MMa 3a LEen Aa ocurypw e)KeAHeBHOTO
Habl0AeHUe, OLLeHKa 1 yNpaBieHne Ha pUcKoBuTe GakTopy, OKassalui HeraTuBHoO Bb3/AENCTBME BbPXY
CTOMHOCTTa Ha aKTMBuTe Ha UI.

MpouecsT No ycTaHOBABaHe, yNpaBneHue u Habl0AeHME Ha PUCKOBETE MMa 3a Len Aa Hamanu
B/MSHUETO Ha BbHLIHMTE M BbTPELIHUTE PUCKOBK baKTopy BbpXy AeWHOCTTa Ha M1 npu oT4MTaHe Ha
PWCKOBMA My Npodun.

MpoLieaypuTe 3a OLEHKA W yNpaB/ieHne Ha OTAEHNTE BUAOBE PUCK HA MOCPEAHWKA BKIKOYBAT:

e paeHTMOMUMpPaAHE Ha OTAENHUTE BBHLIHU U BbTPELIHU A3HHMN, daKTU U cbbuTUA, BAnAELLM BbPXY

AEeNHOCTTa Ha MHBECTULMOHHUA NOCPeHUK;

e yaeHTUOMLMpPAHE N U3MepBaHE HA PUCKa;

e KOHKPETHM MEeTOAM 3a ynpaB/ieHWe Ha BCEKWU BUJ PUCK W OCHOBHW AOMYCKaHUA W U3XOAHW
napameTpu 3a npunaraHeTo Ha n3bpaHua meTos;

e HabnopaBaHe, OLEHKA U KOHTPO HA PUCKa;

e [OKNaABaHe Ha pUCKa.

WM ynpaBnaBa WHBECTULMOHHUA CU MOPTenn, cneaBaikiu KOHCEPBAaTUBHA WHBECTWLIMOHHA
MO/IMTUKA KaTo Noema HUCKO HUBO Ha PUCK.

B rogMlWHMA AOKNAA 3a AEWHOCTTa M FOAMIIHUTE QUHAHCOBK OTHETU € OMoBeCTeHa noapobHa
MHPOPMaALMA 33 OCHOBHUTE PUCKOBE, CbMBTCTBALLM NeNHOCTUTE Ha MHBECTULMOHHMA MOCPEeAHUK K
MexaHW3MMTe 3a yrpaB/NeHue Ha Te3n PUCKOBE.

v/ CTpyKTypaTa 1 opraHv3aumaTa Ha 3BeHOTO 3a ynpas/ieH1e Ha p1cka
OTaen “YnpasneHve Ha pucka” B UM e o6ocobeH otaen, [elcTBalL, He3aBUCMMO OT onepaTUBHUTE
38eHa, NPAKO MOAYMHEH Ha YNPaBUTENMTE Ha WHBECTULMOHHWA MOCPEAHWK, CbC CNEAHUTE OCHOBHM
bYHKLMM:
a) paspaboTBa 1 BHEAPABA CUCTEMATa 33 YNPaB/IeHVe Ha PUCKa;
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6) N3roTBA 1 aHaM3Mpa OTYETY 33 Pe3yNTaTUTe OT U3MEpBaHEe Ha PUCKA U Npeanpuema Mepkm 3a
Crna3BaHe Ha CbOTBETHUTE OrpaHNYeHus;

B) M3BbLPLIBA MbPBOHAYA/NHA M TeKylla NPOBEPKa Ha CbOTBETHUTE MOAE/U 33 YNPaB/ieHNE Ha
PUCKa;

r) N3BLPLIBA BEAHDK MECEYHO Mperaea Ha TOUHOCTTA Ha BXOAALIMTE AAHHW, HeobxoaMmK 3a
OUeHKa Ha puckoBeTe, Cbl1aCHO NPUNOKUM METOA 3a OO0CTOBEPHOCT U AOCTaTb4HOCT,

4) W34UMCNABa M CNeAu 33 CMasBaHe Ha KarnuTasoBuTe WU3WUCKBAHWA 33 MOKPUBAHE HA BCU4KM
BM0BE PUCKOBE, KOUTO MOraT Aa Bb3HMKHAT Npu AenHocTTa Ha UII.

e) 3aeaHo ¢ otaen ,HopmMaTUBHO CbOTBETCTBME” 1 ,CH4eTOBOACTBO” KOHCYNTUPAT U AaBaT MHEHNe
3a HeobXxoAMMOCTTa OT aKTyanM3auua Ha NnaHa 33 Bb3CTAHOBABaHe Ha nocpefHuKa npu
npepasrnexaaHeTo my.

v'  Ob6xBaT v ecTeCTBOTO Ha CUCTEMMTE 3@ OTYMTaHE U M3MepPBaHE Ha PUCKA
MpoueAaypuTe 3a OLEHKA Y yNpaBAeHWe Ha OTAe/IHUTE BUA0BE PUCK BK/KOYBAT:

e WaeHTUdULMPAHE Ha OTAENHUTE BBHLIHW N BbTPELHN AaHHK, GaKTh 1 CbbUTHSA, BANAELWM BbPXY
[ENHOCTTa Ha NHBECTULMOHHWA NOCPEAHUK,;

® UAeHTMOULMPAHE U M3MEPBAHE Ha PUCKa;
e MepKwu 3a ynpaB/ieHVe Ha BCEKN BUA, PUCK

AHanuMsnpaHe v HabntogaBaHe Ha pUCKOBUTE d)aKTOpM Ce M3BbPLUBA €XXeAHEBHO OT CAYXUTENUTE
B OTAENbT NOo ynpaBseHne Ha pUCKa npu UHBECTULMOHHUA NOCPeHUK.

OLeHKaTa Ha pUCKa Ce 13BbpLUBA Ha 6a3a Ha aHaNN3 Ha CNeJIHATE KOMMOHEHTW:
e OCHOBHWTE M 3HAYUMM AENHOCTM NPU MHBECTULMOHHUA NOCPEAHUK,;

e BUAa U HMBOTO/CTEI’IEHTa/Ha NpUCbHLUUTE 38 NHBECTULMOHHNA NOCPEAHNK PUCKOBE;

e  aJeKBAaTHOCTTa M ePEKTUBHOCTTA Ha NOUTUKATa U NPOLLeZlypUTE MO HACTOALLMUTE NPaBiia U BbPXY
CNa3BaHeTO OT WHBECTULMOHHMA MOCPEAHUK W /AuuaTta, KOMTo paboTaT no Aorosop 3a
WHBECTULIMOHHMA NOCPEAHMK, Ha NpoLLeAypuTe U MepKUTe Mo Tesn Npasnna;

KanuTanoBaTa afeKBaTHOCT Ha WHBECTULMOHHMA MOCPeAHWK Ce U34MCNABa  eXeaHeBHO
NOCPeACTBOM OTHETHWU dopmu, cCbobpaseHn C M3UCKBAHWATA Ha PernameHT (EC) Ne 680/2014. Otpen
"YnpaBneHue Ha pUCKa" cleAn 3a CbOTBETCTBMETO HA onpejeneHuTe CbOTHOLWEHWA Ha KanuTanosa
afeKBaTHOCT C U3UCKBaHMATa Ha Hapeaba Ne 50 n PernameHT (EC) Ne 575/2013.

MeToauTe 3a OLEeHKa Ha OCHOBHWTE PWUCKOBE, CbMbTCTBALLM AEeNHOCTUTe Ha nocpegHMKa ca
noapobHO OMUCaHM B TFOAMWIHMA AOKNAA 33 JeHOCTTa M roavliHuTe (GUHAHCOBM OTYETU Ha
MHBECTULIMOHHMA NOoCpeaHMK kKbm 31.12.2018 .

v TIONUTUKM 33 Xe[KUpaHe W peayLmpaHe Ha PUCKa U CTpaTerny 1 npouecu 3a HabnoaeHne Ha
TeKylaTa epeKTUBHOCT Ha CpeAcTBaTa 3a XeXKMpaHe 1 peayLimpaHe Ha puUcka

Mpu ycTaHOBEHa HeOBXOAMMOCT OT ynpaBAeHUE Ha PUCKa MOCPeACTBOM Xe[pkupaHe, mn

cbo6pasnBa XapaKTEPUCTUKMTE Ha aKTUBMUTE B MHBECTULIMOHHWA C1 NOPTHENN C Te3n Ha XeaKnpawma
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MHCTPYMEHT W @HaAW31pa TEKYLLOTO HMBO W AMHAMUKATA Ha TAXHATa Kopenaums. Kem 31.12.2018 r. 1N
HAMa CK/IIOUEHU XeKUPALLYM CANKM 33 COBCTBEHA CMETKa.

v' Opo6peHo OT PbKOBOAHWA OpraH M3ABNEHME OTHOCHO AAEKBATHOCTTA HA MEXaHU3IMWTE Ha
MHCTUTYLMATA 32 YNpaBaeHUe Ha PUCKa
Ynpasutenute Ha WM ,AIAPUK CEKIOPUTUC” OO/ cuwnTar, 4e AENCTBaLLMTE KbM HacToALLMA
MOMEHT MexaHM3MU U CUCTEMU 33 YNpaBNeHUe Ha PUCKA Ca afIeKBaTHU MO OTHOLUEHWE Ha PUCKOBMA
npodun 1 CTpaTernaTa Ha MHBECTULIMOHHWA NOCPEAHMK.

3. UH®OPMALIUA 3A NPABU/IATA 3A YNPAB/JIEHUE

Mpu Noa6opa Ha YNeHoBe B PLKOBOAHWA OpraH Ha WM ce ocurypssa pasHoobpasue, KaTo ce
B3emat npeAsua, CeAHNTE KPUTEPUN:

e (Ob6pa3oBaTenHa CTeneH Ha KaHaAnAATa;
e TlpodecnoHanHa obaacT n npodbecmoHaneH onur;
e [ICUXONOTMYECKN, MHTENIEKTYaIHU U BOSIEBU KaYeCTBa;

e COLMaANHU 3HAHUA U YMEHUS;
e OpraHu3aUMOHHN YMEHNA M MOTMBALLWA.

KbM HaCTOAWMA MOMEHT u36opbT Ha Ynpasutenn Ha [lpyectBoTo € cbobpaseHa ¢
PEryNaToOpHUTE MW3UCKBaHMA Ha 3aKkoHa 3a nasapuTe Ha GWUHAHCOBM MWHCTPYMEHTH, KakTo M C
NPUTEXaBaHWUTE OT KaHAWAATUTE 3HaHMA, KBaNWPUKALMA W yMeHus, HeobxoAMMW 3a ocurypsaBaHe
npaBwu/IHOTO U pa3ymHo ynpaBaeHune Ha WHBECTULLMOHHUA NOCPEHUK.

BcuuKM YNPaBUTENM Ha MHBECTULMOHHUA NOCPEAHMK TpAbBa la OTrOBapAT Ha U3WUCKBAHWATA Ha
3aKoHa 33 Na3apuTe Ha PUHAHCOBM MHCTPYMeHTK. Mpu noabop Ha KaHAnAaTH 3a YNpasuTen ce OUeHABa
W penyTauuaTa Ha AuueTo. Jlnueto Tpsabsa Aa ce nonsga C pobpa penyTauua 1M Aa He 3acTpallasa
ynpaeneHueTo Ha WM. YnpaeutenuTe ca nua c HEO6X0AUMUTE 3HAHUA, YMEHUA U npodecroHaneH onwrT,
CbOTBETCTBALLM Ha cneuudmKaTa Ha OCbLLECTBABAHUTE OT WMHBECTULMOHHWA MOCPEAHWK AENHOCTU U
OCHOBHMTE PUCKOBE, Ha KOWUTO TOM € UK MoXe Aa Bbae U3NoXKeH. ONUTLT KaTo KpUTEPUI1 33 OLLEHKA Ha
NPUroAHOCTTa Ha YNpaB/fABalLWTe NOCPeAHWKA BKNIOYBA KAaKTO TEOPETUYHUA OMWUT, npuaobuTt ypes
obpasoBaHue W 0by4eHWA, Taka M NPAKTUHECKMS, npuaobuT No Bpeme Ha 3aemaHe Ha NpeauLlHu
ATBKHOCTU. Mpu oueHKa 3a noabop Ha HOB YNpasuTen Ce OUEHABAT U APYr KpUTepum, MMaliu
OTHOWEHNE KbM d)YHKIJ,MOHMpaHETO Ha ynpaB/ieHNeTo Ha UHBECTULUMNOHHUA NOCPEeSHUK, BK/THOYUTENHO
noTeHumMasieH KOHPIMKT Ha MHTEPECK, Bb3MOYKHOCTTa 3@ OTAS/IAHE HA AOCTaTRUHO Bpeme, 33 A3 ocurypar
HAANEKHO U3MbAHEHUE Ha Bb3/IOKEHUTE MM 3ajaun, HEOBXOAUMUTE MO3HAHUA W EKCNEepPTEH OnuT U
CnocoBHOCTTa Ha YNpaBUTeNUTe Aa U3MB/HABAT 33Ab/IKEeHNATa C1 6€3MPUCTPaCTHO 1 6e3 HernpaBOMepHO
Bb3geiicTBMe OT Apyru auua. Llenute Ha To3u noAbop ca M3MbAHEHM NpW HACTOALMA CbCTas Ha
PbKOBOAHMA OpraH Ha [lpy»ecTBoTo.

CbrnacHo cBos apyectseH gorosop UM ,,ANTAPUK CEKIOPUTUC” OO nma cneaHUTe OpraHu:

e 06O cbbpaHMe Ha CbAPYKHULMUTE
e Ynpasutenu

v" TonutukaTa 3a noabop Ha 41eHOBETE Ha CbBeTa Ha AMPEKTOpUTE
BbB Bpb3Ka C KpWUTEpUMUTE 3a 3HA4YUM WMHBECTULMOHEH MNOCPEAHMK, ONUCaHn B §1, 174 ot
JonbaHuTenHute pasnopeabu Ha, UM ,ATAPUK CEKIOPUTUC " OO/] He e cb3aan KOMUTET 3a noabop Ha
KaHAMAATM Ha OCHOBaHwue 4. 61, an. 2 ot 3MOWU.
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KbM HacTOALLMS MOMEHT MOoAMTMKaTa 3a u36op Ha 4ieHOBe Ha CbBeTa Ha AMPEKTOpuTe €
cbo6paseHa ¢ perynaTopHWTe M3MCKBaHMA Ha 3aKOHa 3a MasapuTe Ha PUHaHCOBU UHCTPYMeHTU (3NDU) n
C ecTecTBOTO U creyudmKaTa Ha AeMHOCTTa Ha UHBECTULIMOHHUSA NOCPeHMK. Benukn Ynpasutenu Ha UM
OTroBapsT Ha M3NCKBaHUATa Ha uA. 13 oT 3MDU. Mpu 1360p Ha HOBM Y/1IeHOBE Ha CbBETa Ha AMPEKTOPUTE,
OCBEH NOCOYEHUTE HOPMAaTMBHO YCTaHOBEHW M3MCKBaHuA, UM npunara NONUTMKA 33 HacbpyaBaHe Ha
MHOroo6pasueTo B ynpaBuUTe/IHAA OPraH.

v' OCHOBHM @YyHKUMM Ha YnpasuTenute BbB BpPb3Ka C OCbLLECTBABAHATA NENHOCT KaTo
WHBECTULIMOHEH NOCPeaHUK:

1. OTI’OBapﬂT 3a cnegpaHe U NoCTUraHe Ha cTpaTerndyeckuTe uenamn npueTn oT CbAPYXHULUUTE U
ynpaBuTennUTe M NPOBEXAAHe Ha aJeKBaTHa WMKOHOMMYECKa MONWTMKA 33 TAXHOTO peanusmpaxe,
cbobpaseHa CbC 3aKOHOBUTE U HOPMATUBHU U3UCKBAHWA M YCN0BUATA HA Cpe/iaTa 3a dYHKLMOHMpPaAHe.

2. OcbluecTBABaT LANOCTHOTO PbKOBOACTBO Ha AEMHOCTTa Ha WHBECTULMOHHWA NOCPeAHUK, BbB
Bpb3Ka C NpejsiaraHuTe OT HEro WHBECTULMOHHWU yCayru AeMHoCcTM, CbobpasHO AbArocpoyHaTa
cTpaterua Ha ,A/TAPUK CEKIOPUTUC” OO/ npueta oT Ynpasutenure Ha UI.

3. Mpegnarat Aa ce B3eMe pelleHne 3a OTKPMBAHETO UM 3aKPUMBAHETO Ha KNOH n/vnan opuc Ha
WNHBECTULMOHHMWA NOCPEAHMK, Cnes aHann3 Ha NonsnuTe U pasxoaute.

4. OnpepenaT KPaTKOCPOYHaTa NasapHa NoMTHKA Ha MHBECTULMOHHNA NOCPEAHWMK KaTo A Npuemat
Ha 3acepaHue.

5. MpoBepaBaT CbAbPHKAHWETO Ha OTYETUTE M CNPABKUTE, KOUTO Ce NPeACTaBAT Ha K®H, cbrnacHo
AeNcTByBaLLUTE HOPMATUBHM aKTOBeE.

6. MeproAMYHO OCHLIECTBABAT KOHTPON BbPXY AEMHOCTTa Ha BCEKM OT CAyxutenute B
MHBECTULMOHHUA NOCPEAHMK KaTo MpoBepKaTa Ha AEMHOCTTa Ha CNYXUTENWUTE, KOUTO MMAT Npaso Aa
CK/IIOYBAT CAENKMU C PUHAHCOBU MHCTPYMEHTU Ce M3BBPLLIBA NOHE BEAHDBX MeceyHo.

7. CnvpaT CKAOYBAHETO Ha CAENKM OT CNYXKNUTEIMTE HA UHBECTULIMOHHWA NOCPEAHMK aKO NPELLEHAT,
ye CbOTBETHaTa cAeska bu AoBesia A0 NOHACAHETO Ha 3arybu MAu pUcKa OT NOHACAHETO Ha 3aryéwu ot
cenKaTa npesuLLasa AOMYCTUMMUA TaKbB, KAaKTO M @Ko Ca HapyLUeHW npaBuaaTta 3a NYHUTE CAEIKN Ha
CNYXKNTENNTE Ha MHBECTULIMOHHUA NOCPEAHMK WU APYTU NPUIOKNMN HOPMATUBHMN U3NCKBAHWA.

8. PaspaboTBar 1 0406pABaT NNaH 3a Bb3cTaHoBABaHe Ha A/TAPUK CEKIOPUTUC OO/,

9. BeaHbX roaumiuHo Ao 31 AHyapu Ha cneapallaTa roAvHa, U3BbplliBaT OUEHKa M NpenoanyHo
npepasrnexaaHe Ha epeKTMBHOCTTa Ha BbBEAEHWUTE NONUTVKK, NPpaBuaa U Npoleaypu 1 npeanpuemar
NnoAXoAALLM MEePKM 33 OTCTPaHABaHe Ha eBEHTYa/IHM HEeAOCTaTbLUM.

10. Mony4aBaT NWCMEHW [AOKNAAM OT oOTAaenun “YnpaeneHve Ha pucka” n “HopmaTuBHO
CbOTBETCTBME”, B KOWTO Ce NOCoYBa No-CNeLmanHo Aanu ca npeanpueT NnoaAxXoAALLM KOPUTpaLum MepKku
B C/ly4ail HA HEAOCTaTbLM.

11. Ckno4BaT AOrOBOPU C KIUEHTUTE

4. COGCTBEH KAMUTA U KANUTAZIOBU USUCKBAHUA

v CobcTBeH KanuTan - OCHOBHU eNeMEHTU M NPpUCnaaaHmns

Kbm 31.12.2018 r. MHBECTULIMOHHMA NOCPeAHUK He popmupa KanuTan oT BTopu ped. CTpyKTypaTa Ha
COBCTBEHMA KanuTal Ha MHBECTULMOHeH nocpeaHuk ,A/IAPUK CEKIOPUTUC” OO/ e nokasaHa B
Tabnvuata no-gony:
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)8 COGCTBEH KanwuTan OT MbPBU PeA: MHCTPYMEHTH U pe3epBu Cyma B nB.

1 | KanuTanoBm MHCTPYMEHTY ¥ CBBbP3aHK C TAX NpeMuitHu pesepen | 1500 000

2 | Hepa3snpegeneHa nevanta 357 746

3 | HaTpynaH apyr BceobxBaTeH aoxoa (v Apyru pesepsw, 3a Aa ce 150 000
BK/AIOYAT HepeanusupaHata neyanba u 3aryba, U3UUCNEHU
CbrACcHO NPUNONKMMUTE CHETOBOAHM CTAaHAAPTH)

4 | Basos cobcTBeH KanuTtan oT Mbpeu pes (BCK1) 1932111
5 | JlonbaHMTENEH KanuTan oT nbpsu pes (AK1) 1932111
6 | Kanutan ot nbpsu pea (K1 = BCK1 + [1K1) 1932111

v/ 06L1a pUCKOBa eKCno3uLLma

O61a pUcKoBa ekcno3numsa 5067 261

1 | Pasmep Ha PUCKOBO NpeTerneHnTe eKCnosnumm 3a KpeanTeH pUck, 1280723
KPeAWTEH PUCK OT KOHTPAreHTa v PUCK OT pasceitBaHe U1 csoboaHu
DOCTaBKU

2 | O6la pMCKOBa eKCno3nLMA BbB BPb3Ka C NO3ULIVOHEH, BalyTEH U 2 855 278
CTOKOB pUCK

3 | Pasmep Ha AOMbAHUTENHA PUCKOBA EKCNO3MumMA, Ab/Kala ce Ha 931 260
PEXUNHU pa3xoam J

v' KanuTtanosu U3WUCKBaHMA
KanuTanosu cboTHOLLEHMA 1 bydepu

KanuTanoBu cboTHOLeHUA 1 Bydepu

1 | Pa3soB cobcTBeH KanuTan oT Mbpeu pea (Kato npoueHT ot | 38.13 %
PUCKOBaTa eKCno3numa)

2 | Kanutan oT nbpBM pes (KaTo NpOLEHT OT puckosaTa | 38.13 %
eKCcrnosnms)

3 | CobctBeH Kanutan (kaTo npoueHT OT  puckosaTta | 38.13 %
eKcnosnums)
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Kbm 31.12.2018 r. MHBECTULUOHHUAT MNOCPEAHUK U3NBAHABA HAA30PHUTE U3UCKBAHUA Ha
PernameHT 575/2013, CbrnacHo KoiTo 6a30BMA COBGCTBEH KanwTan OT MbpPBY Pes, clelsa Aa € Han-Masko
4.5% ot obliaTa pUCKOBa EKCMO3ULMA, CbOTHOLIEHUETO Ha KanuTana oT NbpBU pej cnejpga Aa e He no-
MasIKo OT 6 %, a obLlaTa KanuTas0Ba aAeKBaTHOCT Ha MOCPeAHMKa C/leABa [a € He NO-HUCKa OT 8 %.

B cwoTeeTcTBMe C un. 77 ot Hapeaba Ne 50, UM ,ANAPUK CEKIOPUTWC” OOA He npunara
pasnopeabute Ha lnasa geseTa or Hapeaba Ne 50 oTHocHo KanuTanosute bydepu, To KaTo He
NPUTEXaBa JIMLEH3 3a NPEA0CTaBAHE Ha MHBECTULIMOHHM yCAyrv No 4. 6, an. 2, T. 316 3MNPN.

v' PaBHEHWe MeAay PperynaTopHWA Kanmutan n cobCTBEHMA KanwuTan Ha WMHCTUTYUMATA,
CbrnacHo 3asepeHuTe M GUHAHCOBU OTUETH;

ENneMeHTU Ha perynaTtopHua Kanutan | PUHAHCOoBM oTtyeTn | OTyeT 3a KanwTanosa
Kbm 31.12.2018r. (CroiHoCT B /1B.) afekBaTHoCT (CTOMHOCT B
nB.)

1 | OcHoBeH KanuTan 1500 000 1 500 000

2 | Pe3epsu 150 000 150 000

3 | Hepa3snpegaeneHa ne4yanba/3aryba - 357 746

4 | Tekyuia neyanba/3aryba 1389 000 1389215

5 | O6buwo cobcTBEH KanuTan 3397 000 1932111

Kbm 31.12.2018 r. MIHBECTULMOHHMAT NOCPEAHMK U3Mb/IHABA N3UCKBAHUATA 32 NBAHO paBHeEHUe
MeXay enemeHTUTe Ha 6a30BMA cOBCTBEH KanuTan OT MbpPBU pes, AOMbHUTENIHUA KanuTan OT MbpBu pea,
KanuTana oT BTOPU pea, M CbOTBETHUTE GUATPM M NpUCNadaHmns, NPpUaaraH B CbOTBETCTBUE C YNeHOBe
32—35, 36, 56, 66 1 79 ot PernamenT (EC) Ne 575/2013 kbm cobcTBeHus Kanutan Ha UMM u 6anaHca my
CbrN1acHO 3aBepeHunTe GUHAHCOBM OTHETH.

MNHBECTULMOHHUAT MOCPEeAHWK MoAAbpXa MOCTOAHHO BbLTPELUEH KanuTan B pasmep, BuA U
pa3snpeaesnieHne Taka, Ye Aa e afieKBaTeH 3a NMOKPUBaHE HA PUCKOBETE, HA KOWUTO e WK MOKe Aa 6bvae
W3N10XeH, B 3aBUCMMOCT OT CTENEHTA M XapaKTepa Ha Te3N PUCKOBE.

nn ,, ANAPUK CEKIOPUTUC” OO/ pa3nonara c HaaexaHn 1 epeKTUBHM nNpaBuaa 1 npoueaypu 3a
OLeHKa M MoAAbpXKaHe CTOMHOCTTa, BUAOBETE W pasnpefeneHMeTo Ha BbTPEelWHWA Kanutan. Tesu
npasuaa W npoleaypu ca HepasgenHa vacT oT o/iMTuKaTa 3a OUeHKa W ynpaB/ieHne Ha pUCKa Ha
MHBECTULIMOHHMA NOCPEAHMK M rapaHTMpaT NoAAbPXKaHe Ha HeobX0AMMKMA BbTPELLEH KanuTan CbrnacHo
W3UCKBaHMATA Ha PernamenT (EC) Ne 575/2013 1 Hapepgba Ne 50.

HeoBXOAMMMUAT KanuTan 3a NOKPUBAHE Ha KPEAWTHUA PUCK M PUCKa OT pasceitBaHe, KpeauTHWA
PUCK OT KOHTPAareHTa, CETb/IMEHT PUCK Npu CBOBOAHM AOCTABKM, U NO3ULMOHEH, BaNyTeH U CTOKOB PUCK
ce v3uucnaBa No CTaHAAPTU3MPaHUA NOAXOA, a KanuTanbT 3a NMOKPMBaHe HA OnepauMoHHUA PUCK ce
onpeaens CbrnacHo Metoaa Ha 6asncHUA NHAMKATOP.

v" Toka3zaTtenu oT rnobanHo CUCTEMHO 3HaYeHune

Mn ,,ANAPUK CEKIOPUTUC” OO/ He e onpeaesieH KaTo r1o6anHo CUCTEMHO 3HA4MMa MHCTUTYLMA
B cboTBeTcTBMeE C 4. 85 oT Hapeaba Ne 50.
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v" KopeKwumu 3a KpeamTeH pucK

NHBECTULMOHHUAT NOCPeHUK OT4YMTa 3arybu or obesLeHKM B Cly4YauTe, Korato CbllecTByBa
0DeKTMBHO [0Ka3aTeNcCTBo, Ye APYXKecTBOTO HAMA [Aa ycnee Ad cbbepe BCUYKM AB/HKUMMU Cymu OT
onpejesieH KOHTPareHT Uan rpyna KOHTPareHTy B Pe3ynTaTt Ha 3Ha4MTENHN drHaHCOBM 3aTPyAHEHUA HA
J/TbKHUKA U YCTAHOBEHA BEPOSITHOCT UM AeNCTBUTENHO 06fBABaAHE B HECLCTOATE/IHOCT Ha ANTbKHIKA.

nun ,ANAPUK CEKIOPUTUC” OO[ npunara CTaHAAPTU3MPaHUA NOAXOA Npu OTpasfBaHe Ha
KOPEKLMM Ha KpeauTHaTa OLEHKa 3a LesuTe Ha U34YMC/NEHWE Ha KanuTanosaTa aAeKBaTHOCT CbriacHo
M3ncKeaHuATa Ha Hapeaba Ne 50 u PernameHT 575/2013.

Mpe3 n3mMMHanaTa roguHa He ce HabaoAaBaT 3HAYMUTENIHN U3MEHEHWA U OTKIOHEHUA Ha CyMaTa
Ha B3emaHuATa OT cpegHata um cToiHocT. Kbm 31.12.2018 r. KOHTpareHTuTe Mo B3EMaHWATa Ha
MHBECTULIMOHHMA NOCPEAHMK Ca GU3MYECKM LA, THPrOBCKU NPEANPUATUA U UHCTUTYLIUM C TPAXKAAHCTBO
unu cepanvuie B Peny6auka Bbarapua. [lpyecTBOTO HAMA NPOCPOYEHWU EKCNO3WULMM U HAYNCNEHU
NPoBM3MM 3a 06e3LEeHKa U He OTYUTa KOPEKLIMM 33 KpeAMTeH PUCK Npe3 OT4ETHUA Nepuoa.

v" KpeauTeH pyCK OT KOHTpareHTa

MNHBECTULMOHHUAT MOCPEAHUK Onpeaens pasmepa Ha PWCKOBOMPETEr/ieHWTE eKCnosnunn 3a
KpeanuTeH PUCK Ha KOHTpareHTa B CbOTBETCTBME C YacT TpeTa, AAn Il, rnaBa 2 oT PernameHT 575/2013 -
CTaHAapTM3MpPaH NOAXOA.

KpeauTeH pucK 1 KpeAUTEH PUCK OT KOHTPareHTa: CTaHAAPTU3MPaH NOAXOA

MbpBOHaYaNHa KopurnpaHa Puckoso
eKcrnosnuma eKkcnosnuma npeterneHa
eKcnosnumAa
1 | OBLWO EKCNO3NUUNN 5111095 5111095 1280723
2 | BanaHcosu ekcrosuumm, | 5111095 5111095

M3/10’KEHU HA KpeauTeH PUCK
3 | Coenkn 3a OWHaHcupaHe C | - =
LEeHHU KHUXKa
PA3BEVMBKA NO PUCKOBM TET/IA HA OBLLATA CTOMHOCT HA EKCMO3ULNUTE

4 | 0% 363 128 363 128 0
51 20% 4 334 055 4 334 055 866 811
5 | 100% 413912 413 912 413912

v OcBo60AeHM OT TEKECTU aKTUBM

KbMm 31.12.2018 r. BCUUKM GanaHCOBM aKTUBM Ha MHBECTULMOHHUA NOCPeHMK ca cBoboaHmu oT
TexXecTu.

v" W3nonssaHe Ha ABKO
3a onpepensHe Ha KPEAUTHOTO KAYecTBO Ha EKCMO3NLMMUTE, M3/I0XKEHN HA KPeauTeH PUCK, B
C/lyYait ye ca NPUAOKUMM, UHBECTULIMOHHUAT NOCPEAHNMK N3M0A3BA NPUCHAEGHUTE KPEANTHA PEeNTUHIY OT
MeXAyHapOAHO NPU3HATUTE PEATUHIOBM areHLmn Moody's, Standard & Poor's, Fitch Ratings # BAKP.

v" EKCMo3uLMM KbM NasapeH puck
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Kbm 31.12.2018 r. N, ANNAPUK CEKIOPUTUC” OOL He npuTexKaBa akKTUBK B UHBECTULLMOHHMA CU
nopTdein, N3N0XKeHN Ha Na3apeH pUCK.

v'  OnepaumoHeH pucK
nn ,,ANAPUK CEKKOPUTUC” OO/ nsuncnaea KanutanoBuTe U3UCKBAHUA 3a ONepaLnoHeH PUCK
CbF1aCHO NoAXoAa Ha 6a3ncHMA MHAMKATOP - 4. 315 oT PernameHT Ne 575/2013.

v' EKCMO3MLMM B KanuTa0BMU MHCTPYMEHTM, KOUTO He Ca BK/IOYEHW B TbPrOBCKUA noptoenn
Kem 31.12.2018 r. MM ,AAPUK CEKIOPUTUC” OOA He nputexasa 60pCOBO TbprysaHu
KarnuTaNoBU UHCTPYMEHTU B MHBECTULMOHHMWA ci nopTdein. [pyKecTBoTo NpuTerKasa AANOBO y4acTme B

OblUepHo npeanpuaTMe Cbe cToiHocT 148 463 nB., cobCTBEHOCTTA Ha KOETO He Ce MNpEexBbpaa Ha
peryanpaH nasap.

V' JInBbpuax
Ha ocHoBaHue uyn. 6, naparpad 5 ot PernameHT N¢ 575/2013, Apy»XecTBOoTO He W3MbAHABA
nocoyeHnTe B Ceama 4acT OT PernameHTa 3ab/KeHUA 33 OTHETHOCT U OMOBECTABaHE Ha OTHOLIEHNETO
Ha INBBPUXK.

5. NOJIUTUKA 3A Bb3HATPAXKAEHUATA

CbracHO M3MCKBaHMATA Ha ua. 18 oT Hapepba Ne 50, UM ,, AJTAPUK CEKHOPUTUC” OO npuema
M cnasga [oAWTUKa 3a OrnpeaesnsaHe Ha Bb3HarpakAeHWATa Ha BUCWMA PHbKOBOAEH NEPCOHan,
CNYXUTENUTE, UYMATO AEMHOCT e CBbp3aHa C MNOEMAHETO Ha PUCKOBE, C/YXWUTENW, W3Nb/HABALLN
KOHTPONHM QYHKLMW, KAKTO U BCUYKK CAYKUTENN, YANUTO [EeNHOCTU OKAa3BaT CbLUECTBEHO BIUAHUE BbPXY
PUCKOBMA NPOGUA HA MHBECTULIMOHHUA NOCpeaHuK. MoanTrKkaTa onpeaensa ACHA 1 06EeKTUBHM NPUHLUNNK
npn popmupaHe Ha Bb3HArpaKAeHUATa B MHBECTULMOHHMA MOCPEAHVMK, KaTo B npoueca Ha HEeMNHOoTO
npunaraHe ce cNa3sar c/IeAHNTE OCHOBHWN NPUHLMMN:

e OcurypasaHe Ha HaAEKAHO U ePEKTUBHO YNPaB/JIEHUE Ha PUCKA U HEHACbPYaBaHETO Ha
NoemaHeTo Ha PUCK, KOMTO HaABuMLLIaBa NPUeMIMBUTE 33 NOCPeAHNKA HUBA,

o (CHOTBETCTBME Ha Pa3XxoAMTe 338 NPOMEH/IMBK Bb3HarpaXkAeHWA CbC CTPaTernaTa, UeuTe,
LeHHOCTUTE U AbArOCPOHHUTE MHTEPECH Ha MHBECTULIMOHHUA NOCPeAHMK, KaKTO v npunaraHe Ha
MEpPKM 3a M3b6rsaHe Ha KOHPIMKTU Ha MHTEpeCH;

e He3aBMCHMOCT Ha CAYMHTENNTE, M3MBAHABALLMN KOHTPONHU GYHKLMU, OT CAYXKUTENUTE Ha
WHBECTULMOHHMA NOCPEeAHMUK, BbPXY KOUTO YMPaXHABAT KOHTPOA, M CbobpasfBaHe Ha TAXHOTO
Bb3HarpaXaeHue CbC CTENEHTa Ha MNOCTUrHaTUTE LE/N, CBbP3aHM C TexHWTe bYHKLMY,
HE3aBUCMMO OT Pe3ynTaTuTe, MOCTUIHATK OT CTPYKTYPHUTE 3BEHA, KOUTO KOHTPO/IMPAT.

Un ,ANAPUK CEKIOPUTUC” OO[, onosecTaBa Hail-Manko cnefHata WHGOpmMaLua OTHOCHO
NOAWTUKATA U NMpPaKTUKaTa 3a onpefensHe Ha Bb3HarpaXKAeHWATa 3a Te3n KaTeropuu nepcoHasn, 4nunTo
npodecnoHanH1 AeMHOCTM MAT CbLLECTBEHO Bb3AENCTBME BbPXY HEroBMA PUCKOB npodwun:

a) MHPOPMaLMA OTHOCHO NPOLIECa Ha B3EMaHe Ha peLueHre, M3MN0N3BaH Npyu onpeaesiaHe Ha NoNnTukarTa
3a Bb3HArPaXAEHWUATA, KaKTO M 6pos Ha 3acef;aHNATa, NPOBE/IEHM OT OCHOBHWA OPraH, KOMTO KOHTPO/IMPA
Bb3HarpaXAeHunaTa, npes GUHaHCoOBaTa roaMHA, BK/IIOYUTENHO aKO € MPUIOKMMO — nHpopmauma 3a
CbCTaBa M MaHAaTa Ha KOMMTETa MO Bb3HArPaXKAEHMATa, BbHWHMA KOHCYNTAHT, YAMTO YCayru ca
M3MNON3BaHW 3a ONpejensHe Ha MNOAMTMKATa 3a Bb3HArPAXKAEHUATA, U PONATa Ha CbOTBETHWTE
3aMHTEePEeCOBaHM YHaCTHULK;
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B ApyXecTBoTO HAMa Cb3AafieH KOMWUTET Nno Bb3HarpakAeHnATa, KakTo M HE ce wn3nonssat
YCNYTUTe Ha BbHLUEH KOHCYNITaHT Npy pa3paboTsBaHe Ha NoanTMKaTa 3a Bb3HarpaxaeHuaTa.
6) MHOPMaLIMA OTHOCHO BPb3KaTa MeXAy 3arn/aLlaHeTo 1 NOCTUrHATUTE pesyaTaTh;

un , AIAPUK CEKIOPUTUC” OO/, He n3nialla NpPOMEH/IMBN Bb3HArParKAEHNA, BK. obBbp3aHu €
pesynTaTUTE OT AEMHOCTTa, KAaKTO M He M3MNalla Bb3HarpaxaeHna noj dopmata Ha aKkuuu uan apyru
WHCTPYMEHTY, M343AEHV OT MHBECTULMOHHNA NOCPEAHVK.
B) HaM-BaXHUTE CTPYKTYPHM XapaKTEpPUCTWKM Ha CUCTEMATa 33 BB3HArPAKAEHWATA, BKAKOHUTENHO
MHGOPMALIMA OTHOCHO M3MON3BAHUTE KPUTEPUM 32 U3MEPBAHE Ha MOCTUTHATUTe pe3y/TaTh OT AenHocTTa
1 OTYMTAHETO Ha MOETUA PUCK, NOAMTHKATA 33 Pa3CPOYBaHE Ha NaLaHNATa M KpUTepunTe 33 NoNy4aBaHe
Ha Bb3HarpakaeHUe Npu yCOBUE, Ye He 3acTpallaBa CTabUNHOCTTa Ha MHBECTULIMOHHUA NOCPEAHNK;

nUn ,ANAPUK CEKIOPUTUC” OOA He n3nnalia NPpOMeH/IMBY Bb3HATPaXAEHNS, BKIL. 06BBbp3aHM C
pesynTaTMTe OT AeMHOCTTa, KaKTO U He U3nnalla Bb3HArpaXxAeHna noa dopmaTa Ha aKuMn UAn apyru
WHCTPYMEHTY, U3A3JEHN OT NHBECTULMOHHMA NOCPEAHUK.
r) CbOTHOLIEHMATA MEXAY GUKCUPAHO M MPOMEH/IMBO Bb3HArpaXKAEHWE, ONPEeAEeHN B CbOTBETCTBUE C
uneH 94, naparpa¢ 1, byksa ) ot [lMpekTnBa 2013/36/EC, KaTo GMKCMPAHOTO Bb3HArpa)kaeHne nma
BUCOK AA OT 06LLLOTO BbHArpaxaeHue

UM ,ANAPUK CEKIOPUTUC” OO/, He u3nalla n.poOMeH/IMBN Bb3HATPaXAEHNA;
) VHOOPMaLMA OTHOCHO KpuTepuuTe 3a MOCTUrHaTUTE PesynTatM Kakto oT AeMHOCTTa Ha
MHBECTULMOHHUA MOCPEAHUK, Taka W Pe3ynTaTuTe Ha OTAE/IHWA CNYyXWTEN, Ha fa3aTa Ha KouTO ce
onpeAens NpaBoTo Ha NONYYaBaHE Ha akLuK, ONLMN UK NPOMEHINBY €/1IEMEHTU Ha Bb3HArPaXAEHUETO;

nnN ,ANAPUK CEKIOPUTMC” OO[ He v3nnawa NPOMEHNMBM BB3HAMPAKAEHUA, BKA.

06Bbp3aHM C pesyaTaTUTe OT AEMHOCTTa, KaKTO M He U3N/Nalla Bb3HATPAXKAEHNA NOA, dbopmaTa Ha aKLmm
WAW APYrA UHCTPYMEHTY, U3AaJEHN OT MHBECTULMOHHNA NOCPEAHWK.
) OCHOBHWTE MapameTpu W JIoTMKaTa Ha CXemuTe 3a NPOMEH/NBO Bb3HArpaKAEHWe M apyrute
MaTepuanHu CTUMyaM CbobpaseHo ¢ PUHAHCOBOTO CbCTOAHME HA MHBECTULIMOHHNA NOCPEAHVIK,

nn ,, ANAPUK CEKIOPUTUC” OO/, He n3nnalla NpOMEHANBMN Bb3HArpaXAeHNA, BK. 06Bbp3aHM C
pesynTaTUTe OT AEMHOCTTa, KaKTO W HE W3NAalla Bb3HarpaxAaeHua noj dopmaTa Ha aKkuuUM UAn Apyru
WHCTPYMEHTH, U3A3AEHN OT MHBECTULMOHHWA NOCPeAHUK.

) 0606LUeHa KonMyecTBeHa WHOOPMALIMA OTHOCHO Bb3HArpaXAeHwaTa, pasrpaHudeHa no BWAOBE
nenHocT:

KaTeropwu aenHoct cyma B /1B.
1 MeHUAKMBHT 1088 xun. ns
2 MHBECTULMOHHU YCAYTH 509 xun. nB
3 ®OUHAHCOBMU U KOHTPOIHU AeAHOCTM 219 xun. ns
4 NHbOopMaLMOHHN TEXHOIOTUM 91 xun. nB..

3) obobuieHa KonnyecTBeHa UHGOPMALMA OTHOCHO Bb3HArPaXKAEHWATa, pasrpaHnyYeHa nNooTAe/IHO 33
BMCLLETO PBKOBOACTBO WU 33 CAYXKUTENUTE, YUUTO [EeMHOCTN OKa3BaT CbLUECTBEHO Bb3AeicTBue BbpXy
PUCKOBWS NPOPUN Ha MHCTUTYLIMATA KaKTo CreaBa:
i) “HPOpPMaLLMA 33 pasmepuTe Ha Bb3HarpaXAeHUATa 3a duHaHcoBaTa roanHa, pasaeneHn Ha nocToAHeH
¥ NPOMEH/NB €1EMEHT, M BPOAT Ha Nosly4aTenure.

B TpyZ0BWTE JOrOBOPU He € NpeABuaeH NPOMEH/INB eIEMEHT Mo cMucbna Ha Ha Hapepba Ne 50.
Bb3HarpaAaeHUATa C NOCTOAHEH eIEMEHT, U3M/1aTeHM npes 2018 r. ca pa3npeAefieHn No cNefHUA HaumH:
Buclue pbKoBoACTBO — 2 YoBeka — 1 088 xun. n1B.;
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[leiiHOCTW, OKa3BallM CHLLECTBEHO Bb3AENCTBME BBLPXY PUCKOBUA MPOGWUA HA WHBECTULMOHHUA
NOCPEAHUK - 2 YoBeKa — 146 xu. nB.
ii) pasmepuTe ¥ BMAA Ha NPOMEHNMBUTE €NEMEHTU Ha Bb3HArpaMAeHWATa, pasfeNieHn Ha napuyHm
CpPe/ACTBA aKUMU, CBBP3AHU C aKLLMWN UHCTPYMEHTU W APYTW.
Mpes 2018 r. He ca M3NNALLAHWU NPOMEHIUBU Bb3HArpaX/aeHUs;
iii) pasmepuTe Ha HeW3nJaTEHUTE PA3CPOYEHM Bb3HATPAXKAEHWA, Pa3AENEHN Ha BEYe NONyYeHU U Ha
TaKuBa, KOUTO NpPeacTou Aa 6bAaT NosyYeHu.

B MHBECTULMOHHMA nocpeaHnK kKbm 31 aekemspu 2018 r. HAMa pa3cpoYeHU Bb3HarpaXaeHus;
iv) pasmepuTe Ha pa3cpoyeHUTe Bb3HArPaXKAEeHMA, OTNYCHATV Npes dunHaHcoBaTa roanHa, N3nnaTteHn m
HamasieHV NoCcpPeACTBOM KOPEKLIMM Bb3 OCHOBA Ha NOCTUrHATUTE pe3yaTaTh.

B MHBECTULMOHHMA NOCPEAHWNK HAMA TakmBa 3a 2018 r,;
V) Bb3Harpa*kaeHuATa Npu HaemaHe Ha pa60Ta n 0683LLI,eTEHMFITa npu 0CBO60)-KAaBaHe oT pa60Ta,
u3nnaTeHn npes puHaHcosaTa 2018 roanHa, 1 6POAT Ha NosyyaTennTe Ha TaknMBa NaalaHUA.

He ca M3nNalLaHu Bb3HArpaXaeHUa Npu HaemaHe 1 obelleTeHna Npy 0cBoBOKAaBaHE Ha eAHK
1 CbLUM AnUa;
vi) pasamepuTe Ha obeslieTeHusTa Npu ocBoboxaasaHe oT paboTa, oTnycHaT npes ¢dburHaHcoBaTa rogmnHa,
6p0ﬂT Ha nony4aTennte Ha TakuBa 06€3LLl,eTeHM$I U HaN-BUCOKMUAT pasmep Ha TaKOBa 06e3LLI,ETEHV|E,
OTMYCHATO Ha OTAE/THO /InLe:

Mpe3 2018 r. He ca W3NNAWAHU Bb3HArpaXKaeHua Kato obelieTeHuna npu ocBoboXAaBaHe OT
paborTa;
1) 6pos Ha OTAENHMTE AULA, MO/yYaBally Bb3HArpaxaeHue ot 1 MUAMOH €BPO MM NoBeve 3a eAHa
duHaHCOBa roayHa, 3a Bb3HarpaxaeHve oT 1 MUIMOH eBpO A0 5 MUNWOHA BP0 —pasnpe/eNieHn Ha
WHTepBanm ot no 500000 EUR, a 3a Bb3HarpaxaeHue oT 5 MWIMOHa €BPO 1 NoBeYe —pasnpeieneHi Ha
MHTEPBaKN OT No 1 MUNOH eBpo.

VIHBECTULIMOHHMAT NOCPEAHUK He e u3nnalan npe3 2018 r. Bb3HarpaxxAeHWAa B NOCOYEHNTE No-
rope pasmepu.
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