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rOAWLWIHO ONOBECTABAHE HA MHGOPMALMSA
CbINTACHO USUCKBAHUATA HA YACT OCMA
OT PEF/TAMEHT Ne 575/2013 HA
EBPOMENCKUA NAP/IAMEHT U HA CbBETA
OT ,,AIAPUK CEKIOPUTUC” OO
3A 2018T.

1. AHOOPMALIUA 3A OPYXECTBOTO

nUn ,ANAPUK CEKIOPUTUC” OO[ e ApymecTBo C orpaHu4eHa OTrOBOPHOCT, PerncTtpmpaHo B
AreHuuMa no BMMCBaHMATa Ha Peny6sumKa bvarapua, EMK: 201482151, cbc cepanuwe wu agpec Ha
ynpasneHue: rp. Codua, p-H BuaparkaaHe Exsapx Mocud No 7, an. 7 u ¢ aZipec Ha KOWMTO ce M3BbPLUBA
AeitHocTtTa — rp. Codua, na. MosutaHo Ne 2, crpagata Ha "Mepdopm busHec ueHTLP". Jpy>KeCcTBOTO MMa
LEI 5493001480JHSES0OZS95.

OcHOBHMAT KanuTan Ha [pyskecTsoTo e 1 500 000 nesa, pa3npegeneH 8 1 500 000 asna no 1 nes.

+ANNAPUK CEKIOPUTUC” OO[ e nuueH3MpaH MHBECTULMOHEH nocpeaHuk (MM), nputerkasaly,

NnUeHs, n3naneH ot Komuncnata 3a dMHaAHCOB HAA30p Ha OCHOBaHMe PelueHus 145-1UN/24.02.2011 r. n
577-UN/22.07.2013 r.

OcHoBHaTa aelHOCT Ha [lpy»ecTBoTO €:

1. M3BbpluBaHe NO 3aHATME HAa MHBECTULMOHHM YCAYIM U AEMHOCTU Ha TepuTopmuaTa Ha Penybnumka
bbarapua u B pamkute Ha EBponeiickus cblo3 U EBPONECKOTO MKOHOMWYECKO MPOCTPAHCTBO, KaKTo
cnepga:

NpuemaHe 1 NpefjaBaHe Ha HapeXAaHWA BbB BPb3Ka C eMH AW noseye GUHAHCOBM MHCTPYMEHTMH,

BK/IOYMTENHO NOCPEAHUYECTBO 3a CK/HOYBAHE Ha CAE/KM C GUHAHCOBU UHCTPYMEHTMU;

M3NbAHEHWE Ha HapeXXJaHWA 3a CMETKa Ha K/UEHT;

ynpasaeHue Ha nopTtdeitn;

NPeAoCTaBAHE Ha UHBECTULMOHHU KOHCYATALMMU Ha KAUEHTU;

npeanaraHe 3a MbpBOHa4YanHa npojaxba Ha GUHAHCOBM WMHCTPYMEHTM 6e3 6e3ycnoBHOTO M

HEOTMEHNUMO 3aAb/IKeHe 3a NpnAobKBaHe Ha GUHAHCOBUTE MHCTPYMEHTM 3a COBCTBEHA CMETKa;
2. W3BbpliBaHe M Ha CneaHUTe AOMLIHUTENHU YCAYTU Ha TepuTopuATa Ha Peny6auka Bvarapua v B
PamkuTe Ha EBponeickua cbio3 M EBPONeinckoTo MKOHOMMYECKO NPOCTPAHCTBO:

(i) cbxpaHABaHe M agMUHUCTPUpaHe Ha PUHAHCOBM MHCTPYMEHTWU 33 CMETKa Ha K/MEeHTU, BK.

noneyutencka AeMHOCT (AbpKaHe Ha GWMHAHCOBM MHCTPYMEHTUM M Ha napu Ha KAWEHTU B

AenosnTapHa MHCTUTYLMA) M CBBP3aHUTE C HEA YCNYTM KaTo ynpaB/ieHWe Ha NoCTbANANUTe napuyHm

cpeacTBa/npesoctaBeHnTe obe3neyeHms;

(ii) npeaocTaBAHe Ha 3aeMy 3a U3BBLPLLBAHE Ha CAEKM C €AMH MAM NOBeYe ®UHAHCOBU MHCTPYMEHTMH,

Npn ycnosie 4Ye SMLETO, KOeTO NpejoCTaBA 3aema, yyacTBa B CAe/KaTa MpW ycnosua u pea,

onpepeneHu ¢ Hapeaba;

(iii) KOHCyNTauMM Ha ApyKecTBa OTHOCHO KanmWTanoBaTa CTPYKTYpa, NpomULLNEeHaTa cTpaTtervsa u

CBBP3aHK C TOBA BbMPOCH, KAaKTO U KOHCY/ITALMM M YCAYrW, CBLP3aHM CbC CIMBAHMA W MOKYMKa Ha
npeanpuaTus;
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(iv) npegocTaBsAHe Ha ycayru, CBBbP3aHM C YyMKAECTPAHHM CPeACTBA 3a NAALLAHE, AOKONKOTO Te ca
CBBP3aHU C NPeAoCTaBAHUTE MHBECTULMOHHM YCAYTK;

(V) MHBECTUUMOHHN M3CcNeaBaHMA M GUHAHCOBM aHaM3W UAK APYrK GOPMU Ha 06LY NpenopbKy,
CBBP3aHU CbC CALNKU C PUHAHCOBU MHCTPYMEHTH;

(vi)MoT.11T.2, 6. «i-v», BbB Bpb3Ka C 6a30BMA aKTUB Ha AePUBATUBHM OUHAHCOBM MHCTPYMEHTU Mo
un.3,1.2,6.,”,,4", ", " ot 3NOU, LOKOSKOTO ca CBBbP3aHM C NPEAOCTABAHETO Ha yCcAyrm no T.2,
6. «i-v»unor. 1.

2. UE/IU U NOZIUTKA BLbB BPH3KA C YNPAB/IEHUETO HA PUCKA

V' CTpaTeruu v npoLecu 3a ynpaBaeHue Ha pasiuiHITE KaTeropum puckoseTe
Mpwu ynpaBneHneTo Ha aeiHoctTa cu UM ,AJIAPUK CEKKOPUTUC” OO/ cnasea MonuTtuKa 3a
OLeHKa U ynpaBaeHWe Ha puUCKa B CbOTBETCTBME C M3NCKBaHMATa Ha Hapenba Ne 50 3a kanuTanosaTa
a/AeKBATHOCT, JIMKBUAHOCTTA Ha WHBECTULMOHHWUTE MOCPEAHMLM M OCHLIECTBABAHETO Ha Haa30p 3a
Cna3saHeTo MM. Tasn NOAMTMKA pernamMeHTpPa OpraHU3aLMOoHHaTa CTPYKTypa U HMBaTa Ha OTFOBOPHOCT
Mo ynpaB/N€HNETO Ha PUCKA B MHBECTULMOHHWA MOCPEAHVMK M MMa 33 L/ Aa OCUrypu exxeaHEBHOTO
HabntofeHne, OLEeHKa 1 yNpaBeHne Ha PUCKOBUTE GaKTOPU, OKA3BaLLM HEraTUBHO Bb3JEeNCTBUE BbPXY
CTOMHOCTTa Ha aKTMBMTe Ha M.
lpoLecsT no ycTaHoBABaHe, ynpaBieHWe U HabnAeHWe Ha pUCKOBETE MMa 3a L/ 4a Hamanu
BAMAHWETO Ha BBHLUHWTE W BbTPELHWUTE PUCKOBM BaKTopu BbPXY AeiHOCTTa Ha MM npu oTyuTaHe Ha
pUckoBmA My npodun.
MpoueAypuTe 3a OUEHKa M yNpaBeHWe Ha OTAENHUTE BUAOBE PUCK Ha NOCPEAHMKA BKAIOYBAT:
* unaeHTUOMUMPAHE Ha OTAENHMUTE BBHILHM W BLTPELLHM AaHHMN, GaKTh U CbbUTHS, BAMAELLM BbPXY
AeAHOCTTa Ha MHBECTULMOHHUA NOCPeAHWK;
®  unaeHTUPULMPAaHE N U3MepBaHe Ha PUCK];
® KOHKPETHM METOAM 33 YNpaBJIEHUE HA BCEKM BMA PUCK U OCHOBHU AOMYCKaHUA M U3XOAHM
napameTpu 3a npunaraHeTo Ha M3bpaHua meTos,;
® HabnogaBaHe, OLIEHKA U KOHTPOA Ha PUCKa;
® [OK/laABaHe Ha pUCKa.

UM ynpaBnfaBa WHBECTMLMOHHWA CW MOPTEIN, CNeABaliKM KOHCEPBATUBHA MHBECTULMOHHA
MO/IMTUKA KaTo NOeMa HUCKO HUBO Ha PUCK.

B roauwHuA Aoknaj 3a AeiHOCTTa M roAvILHNTE GUHAHCOBM OTYETU e onoBecTeHa noapo6Ha
MHOOPMALNA 33 OCHOBHUTE PUCKOBE, CLMBTCTBALM AEMHOCTUTE Ha WMHBECTULMOHHWA MOCPEAHWK M
MexaHW3MWTe 3a yrpaBaeHWe Ha Te3n PUCKoBe.

V' CTpyKTypaTa v opraHu3aLmMaTa Ha 3BeHOTO 33 yrpasaeHue Ha pu1CcKa
Otaen “Ynpasnenue Ha pucka” 8 UM e 06ocobeH oTAeN, AeiCTBaLL HE3aBUCUMO OT ONepaTUBHUTE
3BEHa, NPAKO NOAYMHEH HA YNpaBUTENUTE Ha MHBECTULIMOHHWA MOCPEAHWMK, CbC CNEAHWTE OCHOBHM
byHKUMM:
a) paspaboTBa 1 BHeApPABa cUCTEMATa 3a YNPaBAEHME Ha PUCKa;
6) n3roTes 1 aHanu3Mpa OTYETY 3a Pe3yNTaTUTE OT M3MEPBAHE Ha PUCKa U NPeAnpUemMa MEpPKM 3a
CrnasBaHe Ha CbOTBETHUTE OrPaHUYEHUS;

B) M3BbpPWBaA MbPBOHaYa/Ha M TeKylua NPOBEPKa Ha CbOTBETHUTE MOJENM 3a yNpaBAeHWe Ha
pUCKa;
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r) U3BbPLUBA BEAHDBK MECeYHO Mpernes Ha TOYHOCTTA Ha BXOAAWMTE AAHHM, HeobxoaMMM 33
OLLeHKa Ha PUCKOBETE, CbI/IaCHO NPUAOKMM METO/ 3a A0CTOBEPHOCT M A0CTaTbYHOCT;

A4) M3uucnaBa U cneam 3a CnasBaHe Ha KanuTaNoOBUTE U3UCKBAHUA 33 MOKPUBAHE HA BCUUKM
BMO,0BE PUCKOBE, KOUTO MOTaT Aa Bb3HWKHAT NpW AeMHOoCTTa Ha M.

e) 3aeaHo c otaen ,,HopmaTuBHO CboTBETCTBUE” U ,,CHETOBOACTBO” KOHCY/ITUPAT U AaBaT MHEHME
32 HeobxogMMOCTTa OT aKTya/ius3auus Ha nNnaHa 33 Bb3CTAHOBABAHE Ha MoCpegHuKa npu
npepasrnexaaHeTo my.

v" O6XBaT M €CTECTBOTO Ha CUCTEMMTE 3@ OTYMUTAHE 1 M3MepBaHe Ha pucKa
MpoueaypuTe 3a OLIEHKa U yripaB/ieHne Ha OTAE/IHUTE BUAOBE PUCK BKAKOYBAT:

e  naeHTMPULMPAHE Ha OTAENHUTE BBHLUHWU U BbTPELIHW AaHHU, GAKTU U CbBUTUA, BANSELLN BbPXY
[ENHOCTTa Ha MHBECTULMOHHWA NOCPeAHUK;

® naeHTMdMLUMpPaHe N U3MEepPBaHe Ha PUCKa;
®  MEepKM 3a yrnpas/ieHNe Ha BCEKM BUA, PUCK

AHanusunpaHe 1 HabntoaaBaHe Ha PUCKOBUTE GAKTOPK Ce U3BBPLLBAE EXXEAHEBHO OT CAYXUTENUTe
B OTAENBT NO YNpaBJeHUe Ha PUCKa NPU MHBECTULIMOHHUA NOCPEAHMK.

OueHKaTa Ha pucka ce M3BbpPLUBA Ha 6a3a Ha aHanu3 Ha cneagHUTE KOMMOHEHTU:
® OCHOBHUTE U 3HAYMNMMU AeﬁHOCTM npu MHBECTUUMOHHMA NOCPEOHUK;

® BuOawu HMBOTO/CTEHEHTa/Ha NPUCHLUNTE 3a MHBECTULMNOHHNA NOCPEAHNK PUCKOBE,

®  3[eKBaTHOCTTa M eHEKTUBHOCTTA Ha MONUTUKATA U NPOLLeAYPUTE MO HACTOALLMUTE NPaBUAA U BbPXY
CMNasBaHETO OT WHBECTULMOHHWMA MOCPEAHWK W AuuaTta, KOWTo paboTAT no A0roeop 3a
MHBECTULIMOHHUA NOCPEAHUK, Ha NPOLIEAYPUTE U MEPKUTE MO Te3u NpaBuna;

KanuTtanoBaTta aeKBaTHOCT Ha WHBECTUUMOHHUA TMOCPeAHUK Cce U34YUCNABa exeaHeBHO
nocpeAcTBOM OTYETHU $opmM, cbobpaseHn ¢ U3UCKBaHUATA Ha PernameHT (EC) No 680/2014. Otaen
"YnpaBneHne Ha puUcKa" cneam 3a CbOTBETCTBMETO Ha OMNPeAeNeHUTe CbOTHOWEHWMA Ha KanwuTanosa
aNeKBaTHOCT € U3UCKBaHUATa Ha Hapepa6a Ne 50 u PernamenT (EC) Ne 575/2013.

MeToauTe 3a OLEHKa Ha OCHOBHWTE PWUCKOBE, CbMbTCTBALLM AEMHOCTMTE Ha NOCPedHMKa ca
noapobHO OnMucaHW B FOAMWHUA [OKN34 33 AeMHOCTTa M roAMWHWTE (UHAHCOBM OTYETU Ha
WHBECTULMOHHMA NocpegHUK Kbm 31.12.2018 .

V' ToNUTUKKM 3a XeAsKupaHe M peayLmpaHe Ha pucka M cTpaTermm u npouecu 3a HabawaeHne Ha
TeKyLaTa epeKTMBHOCT Ha CPeACTBATA 33 XeAXKMpaHe M pedyumpaHe Ha puUcKa
Mpn ycTaHoBeHa HeobXxoAMMOCT OT yMpaBJAeHME Ha pPUCKa MOCPeACTBOM XedxkupaHe, MM
c1>o6pa3ﬂsa XapPaKTEPUCTUKNTE Ha aKTUBUTE B UHBECTULMNOHHUNA CU nopcheD'm C Té3n Ha xegxupawuma
WMHCTPYMEHT U aHan3Mpa TeKYLLOTO HUBO U AMHAMMKATA Ha TAXHATA Kopenaumsa. Kem 31.12.2018 r. UM
HAMa CKNOYEHM XeaKupally caenKku 3a cobCTBeHa CMeTKa.

v OAOGPEHO OT PBbKOBOAHMA OpraH M3AB/IE€HWE OTHOCHO aAEeKBATHOCTTAa Ha MEXaHU3MuTe Ha
MHCTUTYLUMATA 3a yNpaB/aeHUe Ha PUCKa
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Ynpasutennte Ha UM ,AJIAPUK CEKIOPUTUC” 00[ CYMTaT, Ye AEMCTBALLMTE KbM HaCTOALLMA
MOMEHT MEXaHU3MU U CUCTEMU 33 YNpPaBAEHUE HA PUCKA Ca aAeKBaTHM MO OTHOWEHWE Ha PUCKOBKA
npoguA 1 cTpaTternaTa Ha MHBECTULMOHHWA NOCPEAHMK.

3. AHOOPMALINA 3A NPABU/IATA 3A YNPAB/IEHUE
Mpu noabopa Ha YneHoBe B PbKOBOAHMA OpraH Ha MM ce ocurypasa pasHoobpasme, KaTo ce
B3eMart npeasu, cieaHUTe KpUTepuu:
e (O6pa3oBaTesiHa CTeNeH Ha KaHAMAATa;
¢ lNpodecroHanHa obnact n npodecnoHaneH onur;
® [lcMXoNorMyeckn, HTENEKTYanHN 1 BONEBM KayecTBa;
o CounanHm 3HAHUA U YMeHUS;
e OpraH13aLVMOHHWM YMEHMA U MOTMBALLMA.

KbM HacToAWwmMA MOMeHT n360pbT Ha YnpaBuTenn Ha [pyecTBOTO € cbobpaseHa ¢
perynatopHute M3MCKBAHWMA Ha 3aKoHa 3a nasapute Ha d)VIHaHCOBM MHCTPYMEHTU, KaAKTO U C
NPUTEXaBaHNTE OT KaHAMAATUTE 3HaHWA, KBaAUOMKaALMA M ymeHus, Heobxoaumu 3a ocUrypsBaHe
NPaBUNIHOTO N pa3yMHO ynpaBaeHne Ha MHBECTULLMOHHUA nocpeaHuK.

Bcuukm Ynpasutenu Ha UHBECTULIMOHHMA NOCpeaHMK TpABBa Aa OTroBapAT Ha M3MCKBAaHMATA Ha
3aKoHa 3a NasapuTe Ha PUHAHCOBM MHCTPYMEHTH. Mpw noabop Ha KaHAMAATMY 3a YNipaBUTen ce OLeHsABa
W penytauusaTa Ha nuueto. Jiuuerto Tpabea Aa ce nonssa ¢ Aobpa penyTauuAa U Aa He 3acTpallaBsa
ynpasneHueTto Ha WM. YnpasutenuTe ca inua ¢ HEOBXOANMMTE 3HAHUA, YMEHUA 1 npodecrmoHaneH onur,
CbOTBETCTBAWLM Ha crneunduKaTa Ha OCbLLECTBABAHUTE OT WHBECTULIMOHHMA MOCPeAHUK AENHOCTU U
OCHOBHUTE PUCKOBE, HA KOWUTO TOW @ UK MOXKe Aa bbae n3noxkeH. ONUTLT KaTo KPUTEPUI1 33 OLLEHKA Ha
MPUroAHOCTTa Ha ynpaBAABALLWMTE MOCPEAHMKA BK/IOYBA KAKTO TEOPETUYHUS onuT, NpuaobuT upes
o6pasoBaHMe M OByyeHMs, Taka M NpPaKTUYECKMS, npuaobuT no Bpeme Ha 3aemaHe Ha NpeauLLHM
AMbXHOCTU. Tpn oueHKa 3a nogbop Ha HOB YnpaBWTen ce oUEHABaT M APy KpuTepuu, mMmalim
OTHOLWEHNE KbM d)yHKLI,MOHMpaHETO Ha ynpaBieHUeTo Ha MHBECTULMUOHHUA NoCpeaHUK, BKAKOYUTENHO
noTeHumaneH KOHCbnMI-(T Ha UHTepecu, Bb3MOXKHOCTTA 3a OTAeNAHE Ha A0CTaTb4yHO Bpeme, 3a Aa OCUrypsaT
Hag/NeXHO U3MNbAHEHUE HA Bb3J/IOXKEHUTE UM 3a4au4u, HeOGXO,EI,VIMMTe NO3HAHMA U eKCcnepTeH OonuT u
cnocobHocTTa Ha YnpasuTenuTe Aa UanbaHABaT 3aAbKeHuATa cn 6esnpuctpacTHo 1 6e3 HenpaBomepHO
Bb3geicTeme oT apyrn amua. Lleawte Ha To3m noAbop ca M3MbAHEHW MPU HACTOALWMA CbCTaB Ha
PbKOBOAHMA OpraH Ha [ipy»ecTBoTo.

CbrnacHo cBos apyskecteeH aorosop UM ,,AIAPUK CEKIOPUTUC” 00/ vima cnegHWTe opraHu:

e 06O cbbpaHue Ha CbAPYKHULUTE
e Ynpasutenu

v" MNonutukata 3a no,n,60p Ha Y1eHoBeTe Ha CbBeTa Ha AMpPeKTopuUTe

BbB Bpb3Ka C KpUTepUUTE 33 3HAYUM MHBECTULMOHEH nocpegHuk, onucann B § 1, 1.74 ot
AonbaxnTenHute pasnopeabu Ha, UM ,ATAPUK CEKIOPUTUC " OO/ He e Cb34a/ KOMUTET 3a NoAHop Ha
KaHAMAATU Ha OCHOBaHMe YA. 61, an. 2 ot 3MNOU.

KbM HacToAwmMA MOMEHT nonuTMKaTa 3a M360p Ha YNeHOBE Ha CbBeTa Ha AVpeKTopute e
cbobpaseHa C perynaTopHUTE M3MCKBaHWA Ha 3aKOHa 3a nasapuTe Ha PUHAHCOBM MHCTPYMEHTM (3MDU) 1
C eCTecTBOTO 1 crneunduKaTa Ha AEMHOCTTa Ha MHBECTULLMOHHMS nocpeaHuk. Bcuukn Ynpasurenm Ha UM
OTroBapAT Ha U3UCKBaHMATA Ha Y. 13 oT 3MPU. Mpu n360p Ha HOBM YEHOBE Ha CbBeTa Ha ANpeKTopuTe,
OCBEH NOCOYEHUTE HOPMATUBHO YCTaHOBEHM WM3MCKBaHWA, UM npunara NoiuTMKa 3a HacbpyaBaHe Ha
MHOroo6pasneTo B ynpaBuTeIHNA OpraH.
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V" OCHOBHW ¢yHKUMM Ha YnpaBuTennTe BbBs BPb3Ka C OCbLIECTBABAHAaTa JAEMHOCT KaTo
MHBECTULIMOHEH NOCPEAHUK:

1. OtroBapsT 3a cnefBaHe M NOCTUraHe Ha CTpaTervyeckuTe Lenu npuetn oT CbAPYHKHULMTE U
YNPaBuUTENINTE M MPOBEXAAHE HAa aAeKBaTHAa WMKOHOMMYECKa MOMUTMKA 33 TAXHOTO peanusupaxe,
cbobpaseHa CbC 3aKOHOBUTE M HOPMATUBHM M3UCKBAHUA U YCN0BUATA Ha cpeaaTa 33 yHKLMOHUpPaHe.

2. OcCbLLEeCTBABAT UANOCTHOTO PHKOBOACTBO Ha AEMHOCTTa Ha WHBECTULMOHHMA NOCPEHMK, BbB
BPb3Ka C NpeanaraHuTe OT HEro WHBECTULIMOHHW YCAyr M [eilHOCTW, CbobBpasHO AbArocpodHaTa
cTpateruna Ha ,A/IAPUK CEKFOPUTUC" OO/ npueTa ot Ynpasutenute Ha M.

3. Mpepnarar Aa ce B3eMe pelleHWe 3a OTKPMBAHETO WAM 3aKPUBAHETO Ha K/OH n/vnn opuc Ha
MHBECTMLMOHHMNA NOCPEAHWK, CNIe/l aHaN3 Ha NON3UTE U Pa3xoauTe.

4. Onpepenat KpaTKOCPOYHaTa NasapHa NONNTUKA Ha MHBECTULLMOHHWA nocpeaHmK KaTto a npuemar
Ha 3aceaaHue.

5. MpoBepABaT CbAbPKAHUETO Ha OTYETUTE M CNIPABKUTE, KOMTO ce npeacrasaT Ha KPH, cbraacHo
AeNcTByBaLLMTE HOPMATUBHM aKTOBE.

6. MepuoAnYHO OCBLLECTBABAT KOHTPOA BbPXYy AENMHOCTTa Ha BCEKM OT CAyXuUTeNnTE B
WHBECTULIMOHHNA NOCPEAHMK KaTo NPOBepKaTa Ha AEHOCTTa Ha CNYKUTENNUTE, KOMTO MMaT Npaso Aa
CKNIOYBAT CAENKM C PUHAHCOBM MHCTPYMEHTM Ce U3BBPLLBA MOHE BEAHDBK MECeUHO.

7. CNnpaT CK/IIOYBAHETO Ha CALENKM OT CNYKUTENNTE Ha MHBECTULMOHHMA NocpeaHnK ako NpeLeHsT,
Ye CboTBeTHaTa cAenka bu AoBena [0 NOHACAHETO Ha 3arybu WAKM PUCKa OT NOHACAHETO Ha 3arybu ot
CA€/IKaTa NpesuLlaBa AONYCTUMMUA TaKbB, KAKTO M aKO Ca HapyLIeHWU NpaBWUAaTa 3a IMYHWTE CAENKM Ha
CNYXKWUTENUTE HAa MHBECTULIMOHHMWA NOCPEAHWUK UAN APYTU NMPUAONKUMM HOPMATUBHM U3UCKBAHMA.

8. Paspabotsat 1 0406psaBaT NaaH 3a Bb3cTaHOBABaHe Ha AJIAPUK CEKIOPUTUCY ooa.

9. BeaHb rogmwHo Ao 31 AHyapu Ha creasallaTa roamHa, M3BbPLUBAT OLEHKA U NPenoauyHo
npepasriexaaHe Ha eGeKTUBHOCTTa Ha BbBEAEHUTE NOUTUKM, NPaBUAa M npoueaypv v npeanpuemar
NOAXOAAWM MEPKM 32 OTCTPAHABAHE Ha eBEeHTYa/IHWM HeaoCTaTbLM.

10. MonyvaBaT nuUCMEHW [AoKNagM OT OTAENU “Ynpaenenne Ha pucka’ u “HopmaTueHO
CbOTBETCTBME”, B KOWUTO Ce NOCOYBa NO-CNELMANHO AanK ca NPeAnpUeTH NOAXOAALLM KOPUTMPALLLM MEPKM
B C/ly4ait Ha HeaoOCTaTbLLM.

11. Cknto4BaT AOrOBOPU C KANEHTUTE

4. COBCTBEH KANUTAN U KANUTANIOBU U3UCKBAHUA

v’ CobcTBeH KanuTan - OCHOBHM eNleMEHTH 1 NPUCNaAaHMA

Kbm 31.12.2018 r. MHBECTULMOHHMA NOCPEAHUK He dopmupa Kanutan ot BTOopM pea. CTpyKTypaTa Ha
cobCTBEHMA KanWTan Ha MHBECTUUMOHeH nocpeaHuKk ,AJIAPUK CEKIOPUTUC” 00/ e nokasaHa B
Tabnuuara no-gony:

)B COGCTBEH KanuTan oT MbpPBM PeA;: MHCTPYMEHTU M pesepBau Cyma B nB.

1 | KanuTanosu MHCTPYMEHTM M CBBP3aHM C TAX MPEMUIAHM pesepsu 1500 000

2 | Hepa3npeaeneHa neyanba 35776
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3 | HatpynaH apyr sceobxsateH aoxoA (1 apyrv pesepsu, 3a aa ce | 150 000
BK/IOYAT HepeanusmpaHata neyanba w 3aryba, u34MCNeHU
CbrNAcHO NPUNOKMMMUTE CHETOBOAHM CTaHAAPTH)

4 | ba30B coBCTBEH KanuTan oT nbpsu peg, (BCK1) 1854108
5 | JonbaHuTeneH KanuTaa oT nbpsu peg (K1) 1854108
6 | Kanutan ot nbpeu pes (K1 = BCK1 + K1) 1854 108

v 063 pUCKOBA EKCNo3unLma
O61wa pMcKkoBa ekcnosnuma 4 752 402

1 | Pasmep Ha PUCKOBO MpETerneHnTe eKCNo3nLMM 3a KpeauTeH puck, | 1221999
KpeAMTeH PUCK OT KOHTPareHTa U PUCK OT pa3ceiiBaHe 1 CBODOAHM
[OCTaBKM

2 | OblLa pUCKOBa EKCMO3MLMSA BbB BPb3Ka C MO3NLMOHEH, Ba/lyTeH U | 2 731098
CTOKOB pUCK

3 | Paamep Ha AOMbAHMTENIHA PUCKOBA EKCMO3MLMA, AbAKalla ce Ha | 4 752 402
PEeXuUHKU pasxoam

v" KanuTanosu U3UCKBaHUA
Kanutanosu cboTHoLleHMs 1 Bydepn
KanuTanosu cboTHOLWeEHNA 1 bydepu

1 | ba3oB cobcTBEH KanwuTan OT NMbpsM pepd, (KaTo npoueHT oT | 39.01 %
PUCKOBaTa EKCMO3MLLMA)

2 | Kanutan oT nbpsu pea (kaTo npoueHT oT pwuckosaTa | 39.01 %
eKkcnosunums)

3 | CobctBeH Kanutan (kaTo npoueHT oOT  puckosaTa | 39.01 %
exkcnosmuus)

Kbm 31.12.2018 r. MHBECTULMOHHMAT NOCPEAHUK W3NBAHABA HaA30pPHUTE WU3UCKBAHUA Ha
PernameHT 575/2013, cbrnacHo Koito 6a3oBua cobcTBeH KanuTas OT MbpBM pea cneaBa Aa e Han-manko
4.5% oT obLyaTa pUCKOBa EKCMO3ULMA, CbOTHOLIEHWETO Ha Kanutana OT NbpBY pej, ceisa Aa e He Nno-
ManKo OT 6 %, a 0bLLaTa KanuTanoBa aAeKBaTHOCT Ha NOCPeAHMKa CeaBa Aa e He No-HUCKa OT 8 %.
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B cboTBeTCTBME C un. 77 oT Hapeaba Ne 50, UM ,ANTAPUK CEKIOPUTUC” OO[, He npunara
pasnopeabute Ha Mnasa Aeseta oT Hapeaba No 50 OTHOCHO KanwuTanosute 6ydepun, TbM KaTto He
NPUTEXaBa /IMLLEH3 3a NPEAOCTaBAHE HA MHBECTULMOHHMN yCayri No yn.6,an. 2, 7.3 1 6 3MON.

v PaBHeHVWE Mexay PperynatopHua Kanutan v cOBCTBEHWA KanuTan Ha WHCTUTYUMATa,
CbI/IaCHO 3aBepeHuTe M GUHAHCOBM OTUETH;

ENemMeHTM Ha perynatopHua Kanutan | PrHaHCOBK otyetn | OT4eT 3a KamuTanosa
Kbm 31.12.2018 r. (CtoitHocT B /1B.) afeksaTHocT (CToHOCT B
nB.)

1 | OcHoBeH KanuTan 1 500 000 1 500 000

2 | Pesepsu 150 000 150 000

3 | Hepa3npeaeneHa nevanba/saryba 357 746 357 746

4 | Tekywa neyanba/3aryba 1313001 1313001

5 | O6uwo cobcTBeH KanuTan 33207474 1854 108

Kbm 31.12.2018 r. MHBECTULMOHHUAT NOCPEAHMK U3Mb/IHABA U3UCKBAHWATA 33 Mb/IHO PABHEHUE
MesKay enemeHTUTe Ha 6a30BKA COBCTBEH KanuTas OT MbpBY PeA, AOMBAHUTENHNA KannTaz oT MbpBN pea,
KanwuTana OT BTOPY ped U CbOTBETHWUTE GUATPU U NMPUCMAAAHMA, NPUNAraHK B CbOTBETCTBUE C 4yneHoBe
32—35, 36, 56, 66 1 79 ot PernameHT (EC) N2 575/2013 kbm cobcTBeHMA KanuTan Ha UM u BanaHca my
CbrnacHo 3asepeHuTe GUHAHCOBM OTYETU.

MHBECTULMOHHMAT NOCPEAHMK MOAAbLPNKA NOCTOAHHO BbTPEWeH Kanutan B pasmep, BUA U
pasnpeAeneHve Taka, Ye Aa e aAeKBaTeH 3a NOKPUBaHe Ha PUCKOBETE, Ha KOWTO € UK MoXe aa bbae
W3/10KEH, B 3aBMCMMOCT OT CTEMNeHTa 1 XapakTepa Ha Te3n PUCKOBE.

nn , ANAPUK CEKIOPUTUC” OO/ pasnonara ¢ HaAexaHN 1 edeKTMBHM NpaBuaa 1 Npoueaypu 3a
OLEHKAa W MOALbPMKaHe CTOMHOCTTa, BUAOBETE W pasnpeAeneHUeTo Ha BbTPelHUA Kanutar. Tesun
npaBuWna W MpoueAypu ca HepasaenHa 4acT oT MoNnTMKaTa 3a oueHka 1 ynpasneHve Ha pUcka Ha
MHBECTULMOHHUA NOCPEeAHVK M rapaHTUpaT NoAAbpKaHe Ha HeobXxoAMMMA BbTPELLEH KanuTan CbrnacHo
U3NCKBaHMATa Ha PernamenT (EC) Ne 575/2013 v Hapepaba Ne 50.

HeoB6XOAMMMAT KanuTan 3a NOKpUBaHe Ha KPEAUTHUA PUCK M pUCKa oT pa3celiBaHe, KpeauTHua
PWCK OT KOHTpPAareHTa, CeTb/IMEeHT puck npu CBO60,£I,HVI ANOCTaBKU, N NMO3ULUOHEH, BanyTeH U CTOKOB PUCK
ce M34McnABa Mo CTaHAAPTU3MPAHUA MOAXOA, a KanuTanbT 3a NOKpUBaHe Ha ONepauMoHHNA PUCK Ce
onpenens CbrnacHo MeToaa Ha 6asncHWUA UHAMKATOP.

v' TokasaTtenu ot rnobanHo CMCTEMHO 3HaYeHUe

nun ,, ANAPUK CEKIOPUTUC” OO/ He e onpeaeneH Kato rnob6anHo CUCTEMHO 3HA4YMMa UHCTUTYUMUA
B cboTBETCTBMeE C 4. 85 oT Hapeaba Ne 50.

v KopeKuuu 3a KpeauTeH pUck
MHBECTULMOHHMUAT MOCPeAHMK OTYuTa 3arybm oT obesueHKM B Cy4anTe, KOraTo CblUEeCTByBa
0BEKTUBHO OKA3aTeNCTBO, Ye APYKeCTBOTO HAMa Aa ycnee Aa Cbbepe BCUUKM AbMKMMA Cymu OT
onpeaeneH KOHTPAreHT UK rpyna KOHTPAreHT! B Pe3ynTaT Ha 3HaYUTENHM dVHAHCOBM 3aTPyAHEHMA Ha
ANBHWKA U YCTaHOBEHa BEPOATHOCT UM AENCTBUTENHO 0DABABAHE B HECHCTOATENHOCT HA ATbAHHMKA.
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nn ,ANAPUK CEKHOPWUTWC” OO[ npwnara CTaHA3apTM3MpaHvA NoAaxod npwu OTpasAaBaHE Ha
KOPEKLMM Ha KPeaMTHATa OLEHKa 3a LenuTe Ha U34MCAeHue Ha KanuTanoBaTa aZeKBaTHOCT Cbr/iacHO
M3MCKBaHMATa Ha Hapeaba Ne 50 n Pernament 575/2013.

Mpe3 U3mMuUHanata roanHa He ce Habn10AaBaT 3HaUYUTENHN U3MEHEHNA U OTKIOHEHMA Ha CymaTa
Ha B3eMaHuATa OT cpeaHaTa um cTonHocT. Kbom 31.12.2018 r. KOHTpareHTUTE NO B3eMaHUATA Ha
WHBECTULMOHHMA NMOCPEAHMNK Ca GU3NYECKM 1MLA, TPrOBCKM NMPEANPUATUA M MHCTUTYLMN C rPpaxaaHCTBo
nan cepanuwe B Penybauka Bbarapua. [pyKecTBOTO HAMA NPOCPOYEHU EKCMO3ULUU U HAUUCTIEHU
NpoBu3nK 3a 06e3LeHKa 1 He OTYMUTA KOPEKLMMN 33 KPeAUTEH PUCK NPE3 OTYETHWA Nepunoa.

v' KpeauTeH pUCK OT KOHTpareHTa
MHBECTULMOHHMAT NOCPEeAHUK ONpeaens pasmepa Ha PUCKOBOMPETEerneHWTe eKkcnosvuuu 3a

KpeauTeH PUCK Ha KOHTpareHTa B CbOTBETCTBME C 4acT TpeTa, Aan I, rnasa 2 ot PernameHT 575/2013 -
CTaHAApPTU3UpPaH noaxoa.

KpeanTeH pUCK U KPeaUTEeH PUCK OT KOHTPareHTa: CTaH4apTu3vpaH noaxos,

NbpBOHaYa Ha KopurmpaHa Puckoso
eKcno3mumA eKcno3smumA nperterneHa
ekcnosmyma
1 | OBLLO EKCNO3NLNN 4828 861 4 828 861 1221999
2 | banaHcosu eKkcrnosmumy, | 2 543 155 2543 155

W3/I0XKEeHU Ha KpeauTeH puck
3 | Chenkn 3a ¢uHaHcUpaHe C | - -
LEHHM KHWXKa
PA3BVBKA MO PUCKOBM TEMNA HA OBLUATA CTOMHOCT HA EKCNO3ULIMUTE

4 | 0% 338471 338471 0
5| 20% 4 085 489 4085 489 817 098
5 | 100% 404 901 404 901 404 901

]

v OcB06OAEHM OT TEXKECTU aKTUBM

Kbm 31.12.2018 . BCMUKM BanaHCOBM aKTUBM HA MHBECTULMOHHWUA NOCPeAHUK ca cBOBOAHM OT
TeXxectu.

v U3nonssaHe Ha ABKO

3a onpeaensHe Ha KPeAWTHOTO KauyecTBO Ha eKCMO3WMUMWUTE, M3/I0KEHU Ha KPeaUTEH PUCK, B
C/ly4ait Ye ca MPUNOKMMM, MHBECTULMOHHWAT NOCPEAHWK U3NO0N3Ba NPUCHAEHUTE KPEAUTHU PEUTUHIU OT
MeXAyHapOAHO NPU3HaTUTe PerTUHIoBM areHummn Moody's, Standard & Poor's, Fitch Ratings n BAKP.

v" EKCNO3ML MK KbM NasapeH pUcK
Kbm 31.12.2018 r. UM ,A/TIAPUK CEKFOPUTNC” OO/ He npuTekaBa akTUBU B UHBECTULMOHHWA CH

nopTdein, U3NI0KEHN Ha Na3apeH PUCK.

v' OnepaumOHEH pUCK
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nn ,, ANAPYK CEKIOPUTUC” OO v3uncnABa KanuTanoBuTe U3UCKBAHUA 33 ONepaLMOHeH pUCK
CbrNACHO NOAX0Aa Ha 6a3zUCHUA UHAMKATOP - 4. 315 oT PernameHT Ne 575/2013.

v' EKCMO3WLMM B KanuTasoBM MHCTPYMEHTM, KOUTO HE Ca BKOYEHN B TbPTOBCKMA noptdenn

Kbm 31.12.2018 r. UM ,ANAPUK CEKIOPUTUC” OO He nputexasa 60pcoBO TbpryBaHu

KanuTanoBU UHCTPYMEHTU B UHBECTULMOHHMA C1 NopTdei. 1py>KecTBOTO NpuTeKasa AA0BO y4acTme B

[ObLLIEPHO MpeanpuATME Cbe CTOMHOCT 148 463 nB., COBCTBEHOCTTa Ha KOETO He Cce MpexBbp/s Ha
perysiMpaH nasap.

v\ InBbDUIXK
Ha ocHoBaHue un. 6, naparpa¢ 5 oT PernameHT N2 575/2013, Apy>KecTBOTO He M3Mb/HABA

nocovenute B Ceama 4acrt oT PernameHTa 3a4b/KEHMA 32 OTYETHOCT M OnoBecTABaHE Ha OTHOLWLEeHUNeTo
Ha TNBBPULXK.

5. NOZIUTUKA 3A Bb3HATPAXAEHUATA

CbINacHo M3NCKBaHMATa Ha 4. 18 ot Hapeaba Ne 50, UM , A/IAPUK CEKIOPUTUC” OO/ npuema
M crna3ga MoOAUTMKA 3a OnpefesisHe Ha Bb3HArpaxaeHuwdta Ha BWUCWWMA PbBKOBOAEH NEPCOHas,
CNYXKUTENNTE, YMATO AENHOCT € CBbp3aHa C MOEMAHETO Ha PUCKOBe, CAYKWTeNU, U3NBAHABALLM
KOHTPO/HW GYHKLMM, KaKTO ¥ BCUMKM CTYXUTENN, YUNTO AENHOCTM OKA3BaT CbLIECTBEHO BAWAHWE BbPXY
PUCKOBMA NPOGUA Ha MHBECTULIMOHHUA NOCPeAHMK. MoAUTMKaTa ONpeaesst ACHN N 06eKTUBHM NPUHLMNY
npu GopmupaHe Ha Bb3HArpakAeHWATa B MHBECTULIMOHHWUA MOCPEAHMK, KaTo B Mpoueca Ha HenHoTO
npuiaraHe ce CnasBart C/IeHUTE OCHOBHM NPUHLMNK:

e OcurypaBaHe Ha HafeKAHO 1 epeKTUBHO yNpaB/eHWe Ha PUCKA U HEHACbPYaBaHETO Ha
NnoemMaHeTo Ha PUCK, KOWTO HaJBULIAaBa NPUeM/IMBUTE 33 MOCPeaHNKa HIBaA;

e (CbHOTBETCTBME Ha Pa3XxoAMTE 338 MPOMEH/IMBK Bb3HarpaXKAeHus CbC CTPATErnATa, LUeuTe,
LEHHOCTUTE U AbATOCPOYHUTE MHTEPECU HA MHBECTULIMOHHMA NOCPEAHUK, KAaKTO 1 NpunaraHe Ha
MepKU 3a U3bsreaHe Ha KOHPNNKTU Ha MHTEPECH;

e He3aBMUCUMOCT Ha CYXKUTE/IUTE, M3Mb/HABALLM KOHTPONHU GYHKLMK, OT CYKUTENNUTE Ha
WHBECTULMOHHMA NOCPEAHMK, BbPXY KOUTO YNPaXKHABAT KOHTPO/, U CbOBpasfBaHe Ha TAXHOTO
Bb3HArpaX/JeHne CbC CTeNeHTa Ha MOCTUTHaTUTe LeAW, CBbp3aHu C TexHWuTe GyHKuwnK,
He3aBMCMMO OT Pe3yNTaTUTE, MOCTUTHATM OT CTPYKTYPHMUTE 3BE€HA, KOUTO KOHTPO/IMPAT.
un ,,AIAPUK CEKIOPUTUC” OO/ onoBecTAiBa Hail-mMasjko cnefHata UHopmauma OTHOCHO

NOAUTUKaTa M NpaKTUKaTa 3a onpejenfHe Ha Bb3HarpaXXAeHUATa 3a Te3n KaTeropuu nepcoHas, 4nmTo
npodecroHasH1 AeMHOCTM MMAT CbLLECTBEHO Bb3AENCTBME BbPXY HErOBMA PUCKOB npodwn:

a) MHGOPMaLMA OTHOCHO MPOLIeca Ha B3eEMaHe Ha pelueHKe, U3MNoN3BaH Npy onpeaensaHe Ha NoNUTHKaTa
3a Bb3HarpaKAEHUATA, KaKTo M 6pos Ha 3aceaHUATa, NPOBeAEeHN OT OCHOBHWA OPraH, KOWMTO KOHTPO/MPa
Bb3HarpakAeHuaTa, npe3 GuHaHcoBaTa roAmHa, BK/IOUYUTENHO aKO € NPUIOKUMO — nHbopmaLuma 3a
CbCTaBa M MaHAATa Ha KOMMTETa MO Bb3HArpPaXAEHUATa, BbHLIHWA KOHCYATAHT, YWUTO YCAyru ca
W3MNON3BaHM 33 OMpeJensHe Ha MOJWTMKATa 33 Bb3HArpaXAeHwWaATa, W PONATa Ha CbOTBETHWTE
3aMHTEPeCcoBaHW yHacTHULY;

B ApYXEeCTBOTO HAMa Cb3A3AeH KOMMUTET MO Bb3HArpamAeHWATa, KakTo W He ce W3Mno/3Bar
YCYTUTE Ha BbHILEH KOHCYNTaHT Npyu pa3paboTsaHe Ha NOJIMTUKATA 33 Bb3HarpaxaeHuaTa.
6) MHOPMALIMA OTHOCHO BPb3KaTa MeXAy 3annallaHeTo v NoCTUrHaTUTe pesynTaTy;
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1N , ANAPUK CEKIOPUTUC” OO/, He 13nnaLia MpOMEHNUBIU Bb3HArpaXAeHWA, BKA. 06BbP3aHK ¢
pe3yaTaTuTe OT AEAHOCTTA, KaKTO U He M3NAalua Bb3Harpax/aeHws noA ¢opmarta Ha akuun uav apyrm
WHCTPYMEHTY, N3434EHN OT MHBECTULIMOHHMA NOCPEAHWK.
B) Hall-Ba)KHWUTE CTPYKTYPHU XapaKTepUCTUKM Ha CUCTemaTta 3a Bb3HArpakAeHuAta, BKIOYMTENHO
MHPOPMALMA OTHOCHO M3MNON3BAHUTE KPUTEPUM 33 U3MEPBAHE Ha NOCTUrHATUTE Pe3y/TaTh OT AeiHOCTTa
M OTYMTAHETO Ha MOeTUA PUCK, NOANTMKATA 3@ Pa3CpoYBaHe Ha NialWaHnATa 1 KpuTepumTe 3a Nony4asaHe
Ha Bb3HarpaxaeHue npwv ycrosue, Ye He 3acTpallaBa CTabUIHOCTTa Ha MHBECTULIMOHHWUA NOCPeAHNK;

1N ,, ANAPUK CEKIOPUTUC” OO/, He M3nnaLia NPOMEHINBMU Bb3HArpaxaeHusa, BKA. 06Bbp3aHm ¢
pesynTaTMTe OT AEHOCTTa, KaKTO U He M3Nnalia Bb3HarpaxaeHvs noa Gopmara Ha akuvv uan apyru
WHCTPYMEHTH, U303LEHN OT MHBECTULIMOHHMA NOCPEeAHWK.
r) CbOTHOLIEHUATA MeXAY GUKCUPAHO U NPOMEHNBO Bb3HarpaXxaeHve, onpeaeneHn B CboTBETCTBME C
yneH 94, naparpa¢ 1, 6yksa x) ot Aupektnsa 2013/36/EC, KaTo PUKCMPAHOTO Bb3HATPAXKAEHME MMa
BUCOK A5 OT 06LLLOTO BbHArpaxaeHue

mn ,ANAPUK CEKIOPUTUC” OO/ He n3nnauwa n.poOMeHINBY Bb3HArpaxKaeHus;
A) vHGOPMaLMA OTHOCHO KpWUTepuuTe 3a MOCTUrHATUTE PesyaTaTh KaKTo OT AeWHOCTTa Ha
MHBECTULMOHHUA MOCPEAHUK, Taka W pe3yaTaTuTe Ha OTAENHWUA CNyxuTen, Ha 6a3aTa Ha KoWTo ce
onpegens NPaBoTO Ha NoJly4aBaHe Ha akLMK, ONLUK AU NPOMEH/IUBU e1eMEHTU Ha Bb3HarpaxaeHuneTo;

nn ,AIAPUK CEKIOPUTWUC” OO/ He w3nnawa NPOMEHANBW Bb3HArpaXAeHwWA, BKA.

06BbP3aHK C pesyaTaTUTe OT AEMHOCTTA, KaKTO U He W3MNNalla Bb3HarpaxaeHva nos opmara Ha akumu
VAN APYTY MHCTPYMEHTM, U34afeHn OT MHBECTULMOHHMA NOCPEAHMNK.
e) OCHOBHWTE napaMeTpuM M NOTMKATa Ha CXeMuTe 3a MPOMEH/IMBO Bb3HarpaxaeHue wu apyrute
MaTepuanHu CTUMy/M cbobpaseHo ¢ GMHAHCOBOTO CbCTOAHME Ha MHBECTULMOHHUA NOCPEAHNK;

UnN , ANAPUK CEKIOPUTUC” OO/, He n3nialla NPOMEHNMBU Bb3HarpaxaeHnsa, BK. 068bp3aHm ¢
pe3ynTaTMTe OT AEWHOCTTa, KaKTO ¥ He W3N/alla Bb3HarpaxaeHua nod Gopmara Ha akuuv Uan Apyru
WHCTPYMEHTU, U330EHN OT UHBECTULMOHHUA NOCPEAHMK.

) 0606lLleHa KonnyectBeHa MHGOPMALMA OTHOCHO Bb3HarpaAeHwATa, pasrpaHuv4eHa no BuaoBse
[enHOoCT:

KaTeropum genHoct Cyma B /B.
1 MeHUOXMBHT 1 088 xun. ns
2 NHBECTULMOHHWN YCAIYTH 509 xun. ns
3 ®UHAHCOBM U KOHTPOIHU AENHOCTH 219 xun. ns
4 NHPOPMALMOHHN TEXHONOTUK 91 xun. nB..

3) obobLeHa KonndectseHa MHPOpPMaLMA OTHOCHO Bb3HarpaKAeHWATa, pasrpaHMyeHa nooTaenHo 3a
BMCLLETO PBbKOBOACTBO W 33 C/IYXUTENWUTE, YUUTO AelHOCTM OKa3BaT CbLUECTBEHO Bb3AEUCTBME BbPXY
PUCKOBUA NPOOUA HAa MHCTUTYLUATA KaKTO C/ieaBa:
i) MHbOpMaLMA 33 pa3mepuTe Ha Bb3HarpaXaeHWATa 3a pMHaAHCOBATA rOAMHA, PasfeNIeHN Ha NOCTOAHEeH
1 NPOMEH/INB eNemeHT, 1 BpoAT Ha nosyyatenure.

B Tpy4oBUTE JOrOBOPU He e NpeaBUaeH NPOMEH/IUB €/1IEMEHT N0 CMUCH/A Ha Ha Hapenba Ne 50.
Bb3Harpax/aeHuATa C NOCTOSHEH eNleMeHT, usnnateHu npes 2018 r. ca pasnpeaeneHu No CnegHNA HaunH:
Bucuwe pbkoBoacTeo — 2 yoBeka — 1 088 xun. nB.;

[leiHOCTW, OKa3Bally CbLUECTBEHO Bb3AEWCTBME BBPXY PUCKOBMA NPOGWUA HA MHBECTULMOHHMA
nocpeaHuK - 2 yoeka — 146 xun. n..
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ii) pasmepnTe ¥ BMAA Ha NMPOMEHAMBUTE €NE€MEHTU Ha Bb3HArpaXXAeHWATa, pasfie/leHn Ha NapuikHm
Cpe/ACcTBa aKLMM, CBBP3aHU C aKLUWU MHCTPYMEHTWN W APYTN.
Mpes 2018 r. He ca U3NNalaHN MPOMEH/IUBU Bb3HArparKAeHUs,
iii) pasmepuTe Ha HeWsMjaTEHUTE PA3CPOYEHM Bb3HArPAXKAEHWA, pasaeneHn Ha BedYe NoaydeHn U Ha
TaKMBa, KOUTO NpeacTou A3 6bAaT NoyYeEHMN.

B MHBECTULMOHHMA nocpeaHnK kbm 31 aekemspu 2018 r. HAMa pascpoyeHU Bb3HArpaxaeHus,
iv) pasamepuTe Ha pascpoyeHnTe Bb3HarpaxAeHua, oTnycHaTh npes dunHaHcoBaTa rognHa, M3naaTeHn 1
HamaneHW NocpeacTBOM KOPEKL MK Bb3 OCHOBA Ha NOCTUTHATUTE PE3yTaTy.

B MHBECTULIMOHHUA NOCPEAHMK HAMA TakmnBea 3a 2018 r.;
V) Bb3HarpakaeHuATa npu HaemaHe Ha paboTa u obeslieTeHnATa npu ocBob60oxaaBaHe oT pabora,
u3nnaTeHv npes puHaHcosata 2018 roamHa, n 6pOAT Ha Nony4aTenTe Ha Tak1Ba NNALLAHKUA.

He ca M3n/alLaHu Bb3HArpaXaeHNa Npy HaemaHe 1 obelleTeHna npy ocBo6oXKAaBaHe Ha eaHN
1 CbLM NnLa;
vi) pasmepuTe Ha obe3lieTeHusTa npu ocBoboxaaBaHe oT paboTa, OTNycHaTH npes ¢mHaHcoBaTa rogmHa,
BPOAT Ha Monyd4aTenuTe Ha TakuBa obeslleTeHus W Hal-BUCOKWAT pasmep Ha Takosa obesuLeTeHue,
OTMYCHATO Ha OTAENHO /inLe:

Mpes 2018 r. He ca U3NNALLAHM Bb3HarpaXaeHus Kato obelieTeHns npw ocsBoboxkaaBaHe OT
paboTa;
1) 6poa Ha OTAENHWTE ULA, NOJYYaBaLLM Bb3HArpaxaeHue ot 1 mMAvMoH eBpo MM noseye 3a eAHa
dMHaHCOBa roavHa, 3a Bb3HarpaxaeHune ot 1 MWIMOH eBpO A0 5 MUNMOHA eBPO —pasnpejeneHn Ha
MHTepBasun oT no 500000 EUR, a 3a Bb3HarpaxaeHue o1 5 MMIMOHa €BPO M NOBE4E —pasnpeaeneHi Ha
MHTepBanun oT No 1 MUANOH eBpo.

VMIHBECTULLMOHHMAT NOCPEAHMK He e u3nnawan npes 2018 r. Bb3HarpakAeHWA B NocoyeHuTe no-
rope pasmepu.
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