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IroAnHO OIMOBECTABAHE HA UH®OPMAIIUA
CBI'VIACHO U3UCKBAHUATA HA HACT OCMA
OT PEI'VTIAMEHT Ne 575/2013 HA
EBPOINIEMCKHUSA MAPJIAMEHT Y HA CBBETA
OT ,,ATAPUK CEKIOPUTHUC* OO
3A2019T.

1. UYHOOPMAIUA 3A APYKECTBOTO

HIT ,, AJJAPUK CEKIOPUTHUC” OO/l e napy,KecTBO C OrpaHMYEHa OTTOBOPHOCT,
peructpupaHo B AreHuus mo BrnucBaHusita Ha PemyOmuka bearapus, EMK: 201482151, cee
cemanume u aapec Ha ynpasnenue: rp. Codus, p-u Brspaxnane Exzapx Mocud No 7, an. 7 u ¢
azipec Ha KOWTO ce u3BbpIBa AeliHocTTa — rp. Codus, . ITozutano Ne 2, crpagara Ha "Ilepdopm
ousnec neHTsp". pyxecrsoto uma LEI 5493001480JHSE90ZS95.

OcnoBHus kanuran Ha JlpyxxectBoto € 1 500 000 neBa, paznpenenex B 1 500 000 gsuia o
1 nes.

» AJJAPUK CEKIOPUTHUC” OO/l e nuuensupan uHBecTuMoHeH nocpenuHuk (UII),
IpUTEXaBalll JULEH3H, u3faneHu oT Komucusra 3a ¢uHaHCOB Hag30p Ha OoCHOBaHHE Pemienus
145-111/24.02.2011 r. u 577-U11/22.07.2013 r.

OcHoBHaTa JeMHOCT Ha [[pyKeCTBOTO €:

1. M3BbppuiBaHE MO 3aHATHE HAa WHBECTULMOHHU YCIYI'M M JE€HHOCTH Ha TEpUTOpUATA Ha
Peny6nuka bearapust 1 B pamkuTe Ha EBpormelickus cbio3 U EBpoOneickoTo MKOHOMHUYECKO
IIPOCTPAHCTBO, KAKTO CJIE/IBA:
npueMaHe M TpelaBaHe Ha HapeXJaHus BBB BPb3Ka C €IUH WIM IOBeue (UHAHCOBU
MHCTPYMEHTH, BKJIIOYUTETHO IOCPEIHUYECTBO 3a CKJIIOUYBAHE HAa CAEIKU C (PUHAHCOBU
UHCTPYMEHTH;
M3IIBIIHEHUE HA HAPEX/IaHUs 32 CMETKA Ha KJIMEHT;
)  ympaBieHHE Ha MOpTQei;

(iv) MPEIOCTAaBSIHE HA NHBECTULIMOHHU KOHCYJITAllUM HAa KJIMEHTH;

)

npejylarane 3a MbpBOHAYalHa Mpoaax0a Ha (pUHAHCOBU MHCTPYMEHTH 0e3 0e3yCI0BHOTO U
HEOTMEHHUMO 3aJbJKCHHE 3a MPUA0OMBaHE Ha (PMHAHCOBUTE MHCTPYMEHTHU 3a COOCTBEHA
CMETKa;
2. V3BBpIIBaHE U HA CICTHUTE NOMBIHUTEIHU YCIIYTU HA TeputopusaTa Ha Pemybnuka beiarapus
U B paMKuTe Ha EBponelickus cbio3 U EBponeickoTo MKOHOMHYECKO MTPOCTPAHCTBO:
(1) ceXpaHsiBaHe U AIMUHUCTPUpaHe Ha PUHAHCOBU MHCTPYMEHTH 32 CMETKa Ha KIIMEHTH, BKIL.
MOTICYHTENICKA JEHHOCT (AbpkaHe Ha ()MHAHCOBM MHCTPYMEHTH M Ha Mapy Ha KJIMEHTH B
JIETIO3UTapHa WHCTUTYIHS) U CBBP3aHHUTE C HEsl YCIYTH KaTO yMpaBJIeHHE Ha MOCTHIUINTE
MapUYHH CPEJICTBA/TIPEIOCTABEHUTE 00C3ICUCHHUSI;
(i) mpemocTaBsiHE Ha 3aeMHU 3a M3BBLPIIBAHE HA CACIKHU C €IUH WIH MOBeYe (PUHAHCOBU
WHCTPYMEHTH, TIPH YCJIOBHE Y€ JIMIIETO, KOETO TPEAOCTaBs 3aeMa, yJyacTBa B CHIEJIKAaTa MPHU
YCIIOBUS U pell, ONPE/IeIICH! ¢ Hapea0a;
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(iil) KOHCyNTalMM Ha JpY)KeCTBA OTHOCHO KamHMTajoBaTa CTPYKTypa, MPOMHUILICHATa
CTpaTerus U CBbP3aHU C TOBAa BBIIPOCH, KAKTO U KOHCYJITALMU U YCIYTH, CBbP3aHU ChC
CIIMBAaHUSA U TIOKYTIKA HA TIPEIIPHUSITHS,

(1iv) mpenocTaBsiHE Ha yCIIyTH, CBBP3aHH C UyKJIECTPaHHU CPEJICTBA 32 IJIallaHe, JOKOJIKOTO
T€ ca CBbP3aHU C MPEJOCTABIHUTE UHBECTHIIMOHHU YCIYTH;

(V) MHBECTHIIMOHHM H3CIeBaHUA W (UHAHCOBH aHAIM3W WU Jpyrd (GopmMu Ha OOIIH
MPETOPHKH, CBP3aHU ChC CACTKU ¢ GUHAHCOBH HHCTPYMEHTH,

(vi) ITo 1. 1 u 1.2, 6. «i-v», BbB Bpb3Ka C 0a30BUA aKTUB Ha JCPUBATHUBHU (PUHAHCOBH
WHCTpYMeHTH 1o 4i. 3, 1.2, 6. ,,r°, ,.a°, ,,.e’, ,,ia~ oT 3I[IOU, noxonkoTo ca cBbp3aHU C
MPEJOCTaBsHETO HA YCIYyTH 1O T.2, 0. «i-v» umo T. 1.

2. HEJIM 1 TIOJIUTKA BbB BPb3KA C YIIPABJEHHUETO HA PUCKA

v CTpareruu u nporecH 3a yrpaBlieHe Ha Pa3InYHATE KATETOPHH PHCKOBETE

[Ipu ynpasnenuero Ha aerHoctra cu UII ,, AJIAPUK CEKIOPUTUC” OO/ cma3sa
[TonutHka 3a orieHKa ¥ yIpaBjIeHHE Ha pUCKa B ChOTBETCTBHUE C M3MCKBaHUsATa Ha Hapenba Ne 50
3a KamuTajoBaTra aJeKBaTHOCT, JIMKBUJHOCTTA HAa HWHBECTHIMOHHUTE IOCPEIHULIHA U
OCBILIECTBSBAHETO HA HAA30p 3a CHAa3BaHETO UM. Ta3W TMOJIUTHKAa perjiaMeHTHpa
OpraHu3alMOHHAaTa CTPYKTypa M HHUBaTa Ha OTTFOBOPHOCT IO YIPABIEHUETO HA pPHCKa B
WHBECTUIIMOHHHUS TMOCPEIHUK U MMa 3a LI Ja OCUTYPH €XKeIHEBHOTO HaONIo/IeHHe, OlleHKa U
yIpaBlieHHE Ha PUCKOBUTE (haKTOpH, OKA3BAIl HETaTUBHO BB3ACHCTBHE BbPXY CTOMHOCTTA Ha
aktusute Ha UII.

[IpouechT Mo ycTaHOBsIBaHe, yIpaBlieHHE W HaONIOIEHWE Ha PUCKOBETE MMa 3a Liel Ja
HaMaJld BIUSHUETO Ha BbHIIHUTE U BBTPEIIHUTE PUCKOBH (hakTopH BHpXY AeitHoctTa Ha UIT mpu
OTYUTAHE Ha PUCKOBHSI My MPOQUIL.

IIpouenypure 3a oLlEHKa W YIpaBJICHHE HAa OTAEIHMTE BUIOBE PHUCK Ha IOCPEIHUKA
BKJIFOYBAT:

® WICHTHU(UIMPAHE HAa OTACTHUTE BHHIITHUA U BETPEITHU JaHHH, PAKTH U CHOUTHSI, BIHSICIN
BBPXY JEHHOCTTA HA HHBECTULIMOHHUS TOCPETHUK;

® UIEHTHU(UIMpPAHE U U3MEPBaHE Ha PUCKA;

e KOHKDETHHM METOJM 32 yNpaBJICHUE HA BCEKU BUJ PUCK U OCHOBHU JI0ITyCKaHUsI U U3XOHU
napaMeTpH 3a IpHJIaraHeTo Ha U30PaHUsI METO/I;

e HaOrosaBaHe, OIICHKA U KOHTPOJI Ha PHUCKa,

e JIOKJIaJIBAHE HA PUCKA.

WI1 ympaBnsiBa WHBECTHMLIMOHHUS CH  TOPTQEWa, crnenBadlku  KOHCEpBAaTHBHA
VMHBECTUIIMOHHA ITOJIUTHKA KaTO [T0€Ma HUCKO HUBO Ha PUCK.

B rogumuusa poknan 3a JAeMHOCTTa M TOAMIIHUATE (PUHAHCOBU OTYETH € ONOBECTEHA
noapoOHa nH(pOpMalKs 32 OCHOBHUTE PUCKOBE, CHITBTCTBALIM JEHHOCTUTE HA WHBECTHUIIMOHHUS
MIOCPEAHUK U MEXaHU3MUTE 3a YIIpaBJIICHUE Ha T€3H PUCKOBE.

v CTpyKTypara ¥ OpraHu3alusTa Ha 3B€HOTO 3a YIIPABJICHUE Ha PHCKa
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3BeHo “Ympasnenue Ha pucka’ B UII e 000co0eHO 3BEHO, ACHCTBAIO HE3aBUCHUMO OT
olepaTUBHUTE 3BEHA, MPSAKO MMOJAYMHEHO HAa YTIPABUTEIUTE HA MHBECTULIMOHHUS MIOCPEIHUK, ChC
CIIETHUTE OCHOBHH (DYHKIIUH:

a) pa3paboTBa M BHEJPsIBA CUCTEMATA 32 YIIPABJICHHUE HA PUCKA,;

0) U3rOTBSI U aHAIM3HMPA OTUYETH 33 PE3YIATATHTE OT U3MEPBAHE HA PHCKA U MPeArprueMa
MEpKHU 3a Cla3BaHe Ha ChOTBETHUTE OTPAaHUYECHMUS;

B) U3BBPILIBA MbPBOHAYAIHA U TEKYIIIa MPOBEPKA Ha ChOTBETHUTE MOJIEIIU 3a YIIPABICHUE
Ha PUCKa;

T') U3BBPILBA BEJHBK MECEUHO Iperjie/l Ha TOUHOCTTa Ha BXOJALIUTE JaHHHU, HEOOXOAUMHU
3a OLIEHKa Ha PUCKOBETE, ChIIACHO MPUIOKUM METOJI 3a IOCTOBEPHOCT U JOCTATHYHOCT;

1) U34YKCIIABA U CJIEU 3a CMla3BaHe Ha KaMTAIOBUTE U3MCKBaHMsI 32 TOKPUBaHE Ha BCUUKH
BHJIOBE PUCKOBE, KOUTO MOTaT 1a Bb3HUKHAT Ipu AeitHocTTa Ha UII.

e) 3aeano c otaen ,,HopmatuBHO choTBeTCTBHE” U ,,CYETOBOJICTBO” KOHCYJITHPAT U JaBaT
MHEHHUE 32 HEOOXOIMMOCTTA OT aKTyallu3alys Ha TJIaHa 32 Bb3CTAHOBSBAHE HA IMOCPEIHUKA MIPU
MpepasrieKIaHeToO My.

v' OOXBaT U €CTECTBOTO HAa CHCTEMHTE 3a OTUMTAHE ¥ U3MEPBAHE Ha PUCKA
[Ipouienypute 3a OlieHKA U yNpPaBIIEHUE HA OTAEIHUTE BUIOBE PUCK BKIIIOYBAT:

e yACHTH(UIIMPAHE HA OTJEITHUTE BHHIIHU ¥ BETPEIIHH JaHHU, (PAKTH U CHOUTHSI, BIUSCIITH
BBPXY JEHHOCTTa HA UHBECTUIIMOHHUS TIOCPETHUK;

® UIeHTHU(UIMpPAHE U U3MEPBaHE Ha PUCKA;
® MEpKH 3a yIpaBJICHUE HAa BCEKU BUJ PUCK

Ananu3upane W HaOJronaBaHe Ha PHCKOBUTE (AKTOPU C€ HM3BBPIIBA €XKEIHEBHO OT
CIIy’)KUTEIIUTE B 3BEHOTO I10 YIPABJIECHNUE HA PUCKA IPU UHBECTUL[MOHHUS [TOCPEIHUK.

OHCHKaTa Ha pUCKa C€ U3BBpPIIBA HA 0asa Ha aHaIu3 Ha CJIICAHUTEC KOMIIOHCHTH.
® OCHOBHHTE U 3HAUMMH JECHHOCTH IIpU HUHBCCTUIUOHHU A MMOCPCAHUK,

® BHIAHU HHUBOTO/CTEIIEHTa/HA NPUCHIINUTC 34 MHBCCTULIMOHHUS TOCPEAHUK PHUCKOBE;

® AJCKBATHOCTTaA U C(I)GKTI/IBHOCTTa Ha MOJIMTUKATA U IMMPOUCAYPUTC IO HACTOAIIUTC IIpaBUJIa
U BBPXY CHA3BAHCTO OT HMHBCCTUIHUOHHHA MOCPCAHUK U JIMIATA, KOUTO pa6OT$IT 10
AOTOBOP 34 MHBECTUIIMOHHUA MOCPCAHUK, HA TPOLUCAYPUTEC U MCPKUTE 11O TC3U MIpaBUJIa,

KanuranoBara agekBaTHOCT Ha WHBECTHIIMOHHMS TTOCPEIHUK CE€ M3UYHCIISBA €KEIHEBHO
MOCPEJICTBOM OTUeTHU (popMmu, cboOpaseHu ¢ u3uckBanusaTa Ha Permament (EC) Ne 680/2014.
3BeHO "YmpaBiieHUe Ha pucka'" 3aeIHO ¢ oTAel ,,HopMaTuBHO chOTBETCTBUE” U ,,CUETOBOJCTBO”
CIIEISIT 32 CHOTBETCTBHETO HA OMPEICIICHUTE CHOTHOIICHUS HA KAlHMTaloBa aJeKBATHOCT C
n3uckBanusaTa Ha Hapen6a Ne 50 u Permament (EC) Ne 575/2013.

MeTtoauTe 3a OlleHKa Ha OCHOBHUTE PUCKOBE, CHITBTCTBAIIN JACHHOCTHTE HA TIOCPEIHUKA
ca MoJipoOHO ONMHMCAHH B TOAMIIHUS TOKJIAJ 3a JCHHOCTTA U TOAUIIHUTE (PMHAHCOBU OTYETH Ha
WHBECTUIIMOHHMS OocpeaHuK KbM 31.12.2019 r.
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V' TIoNWTHKH 32 XeDKUPAHE M PEIyIIMPAHEe Ha PUCKA M CTPATErMH U TIPOLIECH 32 HAOII0JeHHE
Ha TeKyIaTa e(eKTUBHOCT Ha CPECTBATa 3a XeXKUPAHE U peIyliMpaHe Ha PUCKa
[Ipu ycTaHOBEeHa HEOOXOAMMOCT OT YIPaBJICHHE HA PUCKA MOCPEACTBOM Xemkupane, NI
cboOpa3siBa XapaKTEPUCTUKUTE HA AKTUBUTE B WHBECTHLMOHHHUS CH TOPTQEa ¢ Te3u Ha
XeDKUPALTUS UHCTPYMEHT M aHAIM3Mpa TeKYIIOTO HUBO M JUHAMHUKATAa Ha TSIXHATa KOpEJallus.
Ko™ 31.12.2019 r. U1 HsIMa CKITFOUEHH XEKUPAIIN CAETKH 32 COOCTBEHA CMETKA.

v" O1006peHO OT PHKOBOIHMS OPraH U3sBJIEHUE OTHOCHO aJIECKBATHOCTTAa Ha MEXAaHU3MHUTE Ha
MHCTUTYLUSATA 32 YIIPaBJICHUE HA pUCKa
VYupasutenute na UIl ,, AJTAPUK CEKIOPUTUC” OO/] cuurar, ye neicTBaluTe KbM
HACTOSIIINS MOMEHT MEXaHU3MH U CHCTEMH 32 YIIPaBJIEHUE Ha PUCKa ca aJIcKBaTHH IO OTHOIIICHUE
Ha PUCKOBHUS MPO(MUI U CTpATEeTUsITa HA MHBECTUIIMOHHUS MTOCPEIHHK.

3. AHOOPMAIINA 3A TIPABUJIATA 3A YIIPABJIEHUE
[Tpu moxbOopa Ha uneHoBe B ppkoBoaHM opraH Ha W11 ce ocurypsia paznooOpasue, KaTo
ce B3eMaT NPEeBUJ CIEAHUTE KPUTEPUU:
e (OOpa3oBaTeniHa CTETIEH HA KaHAM/aTa;
¢ [Ipodecuonanna o6yiactT u NpopecuoHaICH OIUT;
e [lcuxonoruyecku, MHTEJIEKTYaTHU U BOJIEBU Ka4eCTBa;

e (CounanHu 3HaHHS U YMEHUS;
e OpraHu3allMOHHU YMEHUS U MOTHUBALMSL.

KbM HacTosmuss MOMEHT m300pbhT Ha YmpaBuTenu Ha [[pykecTBOTOo € choOpa3eHa ¢
perynaTopHUTE M3MCKBaHMSA Ha 3aKoHa 3a Ma3apUTe Ha (PUHAHCOBUM MHCTPYMEHTH, KaKTO U C
MPUTEKABAaHUTE OT KaHUIaTUTE 3HAHUSA, KBATU(PUKAIIUSA U YMEHUS, HEOOXOJUMH 33 OCUTYPSIBaHE
IIPaBUJIHOTO ¥ Pa3yMHO YIPaBJIE€HUE HA HHBECTULIMOHHHUS [TOCPEAHHUK.

Beuukn VYnopaButenu Ha WHBECTUIMOHHHUS TMOCPEAHUK TpsOBa Ja OTroBapsAT Ha
M3MCKBAaHUATA HAa 3aKOHA 3a Ma3apute Ha (puHaHCOBU MHCTpYMeHTH. [Ipu moxbop Ha KaHAUAATH
3a YmpaBuUTEN ce OLEHsBa M pemyTauusta Ha juiero. Jlumero TpsOBa ga ce moi3Ba ¢ 1o0pa
pemyranus U Ja He 3acTpaiuasa ynpasieHueto Ha UII. Yrpasutenure ca nuia ¢ HEOOXOAUMUTE
3HaHUA, YMEHUA U TPpOo(deCUOHAJIeH ONTUT, ChOTBETCTBAIIM Ha CrielM(pUKaTa Ha OCHIIECTBIBAHUTE
OT UHBECTULIMOHHUS NTOCPEAHUK JEHHOCTU U OCHOBHHUTE PUCKOBE, HA KOUTO TOW € MJIM MOXeE Ja
O0bae uznoxkeH. ONUTHT KAaTO KPUTEpPUIl 3a OLEHKAa HA MPUTOJHOCTTA Ha YIPABISBALIUTE
MOCPETHUKA BKIIIOUBA KAKTO TEOPETUUHUS OIUT, MPUIOOUT Upe3 oOpazoBaHue U 00yueHHs, Taka
U TpPaKTUYeCKHs, TpUI0OUT MO BpeMe Ha 3aeMaHe Ha MpeIuIIHH JUThKHOCTH. lpu onenka 3a
nondop Ha HOB YIpPaBUTEN C€ OLEHSIBAT M JPYI'M KPUTEPHUH, HMMAIld OTHOLIEHHE KbM
(GYHKIIMOHUPAHETO Ha YOPABIEHUETO HAa HMHBECTULMOHHHUS TMOCPEAHUK, BKIIOYUTEIHO
MOTEHIMAJIeH KOH(DIUKT Ha MHTEPECH, Bb3MOKHOCTTA 32 OTJEINISIHE HA JOCTAaThYHO BpeMe, 3a Ja
OCUTYPSIT HAAJICKHO HU3IIBIHEHHE Ha BB3JIOKEHUTE UM 33Jayd, HEOOXOAMMMTE IMO3HAHUS U
eKCIIepTeH OMUT M CIIOCOOHOCTTa Ha YMPaBUTEIUTE JAa W3MBJIHABAT 3aIbJDKCHUATA CH
Oe3MPUCTPACTHO M 0€3 HEMPaBOMEPHO BB3JeHCTBHE OT Apyru juina. llenure Ha To3u mombop ca
U3IIBJIHEHU ITPU HACTOSIINSA ChCTaB Ha PbKOBOAHMSI OopraH Ha [[pykecTBOTO.

CerinacHo cBos npyxkectseH porosop HUII ,, AJIAPUK CEKIOPUTUC” OO/l uma
CIIEIHUTE OPraHu:
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e OOmio chOpaHue Ha CHIPYIKHUIUTE
e VYmpaButenu

v’ TlonuTHKaTa 3a 000D Ha YIPaBUTEIH

BBB Bpb3Ka ¢ KpuTEepUUTE 3a 3HAUUM MHBECTUIIMOHEH MOCPEIHUK, onucanu B § 1, T.74 ot
Jonbnautenaure pasnopendu Ha, UIT ,, AJTAPUK CEKIOPUTHUC " OO/] He e ch3/1an KOMUTET
3a Moa00p Ha KaHIUJATH Ha OCHOBaHue 4. 61, an. 2 ot 3[1DU.

KpM HacTOsAImMA MOMEHT TOJMTHKaTa 3a HM300p Ha YNpaBUTENM € choOpa3eHa c
peryIaTopHUTE W3UCKBaHMS Ha 3aKkoHa 3a mazapute Ha ¢uHaHcoBU nHCTpyMeHTH (3[IOU) u ¢
€CTEeCTBOTO U clielu(HKaTa Ha JeHHOCTTa HA MHBECTHIIMOHHUS TOCPEAHUK. Benuku Ynpasutenu
Ha UII otroBapar Ha uzuckBanuara Ha wi. 13 ot 3[IOU. [1pu n36op Ha HOBU yIIpaBUTENIH, OCBEH
MMOCOYEHUTE HOPMATUBHO ycTaHOBeHM u3uckBanus, W1 nmpunara monurtuka 3a HackpuaBaHe Ha
MHOT000pPa3HeTO B YIIPAaBUTEIIHUS OpTaH.

v' OcHOBHM (QYHKIMM Ha YIPaBHUTEIWTE BLB BPB3KA C OCHUIECTBABAHATA JEWHOCT KaTO
WHBECTUIIMOHEH MMOCPEAHHK:

1. OtroBapsAtr 3a cneABaHe€ M TIOCTMTAaHE HA CTPATETUYECKUTE LU NPUETH OT
CHIPYKHUIIUTE U YIPAaBUTEIUTE M TMPOBEXKIAHE Ha aJeKBaTHAa MKOHOMHYECKA IOJMTHKA 3a
TAXHOTO peau3upane, cboOpa3eHa ChC 3aKOHOBUTE U HOPMAaTUBHU M3MCKBAHUS U YCIOBHUATA HA
cpenara 3a pyHKIIMOHUPAHE.

2. OchuiecTBsBAT ISTIOCTHOTO PHKOBOJICTBO HA ACMHOCTTAa HA MHBECTULIMOHHUSI TOCPETHUK,
BbB Bpb3Ka C MpeIJlaraHUTEe OT HEr0 MHBECTULHMOHHM YCIYTM M JEHHOCTH, CHOOpPa3HO
nbarocpoynara crparerus Ha ,,AJJAPUMK CEKIOPUTHUC* OO/l npuera oT YnpaBUTeIuTe Ha
UIIL.

3. IlpeqmaraT na ce B3eMe pelIeHrne 32 OTKPUBAHETO WU 3aKPUBAHETO HA KJIOH H/¥n oduc
Ha MHBECTUIIMOHHUS MOCPEIHUK, CJIe]l aHAJIN3 Ha MOJI3UTE U Pa3XOoIUTe.

4. Onpeenar KpaTKOCpOYHaTa Ma3apHa MOJUTHKA HA MHBECTULIMOHHUS TTOCPEIHUK KATO 5
MpueMar Ha 3ace/jaHue.

5. IlpoBepsiBaT ChABPAKAHUETO HA OTYETUTE U CIIPABKUTE, KOUTO ce npenctaBsaT Ha KOH,
CBIJIACHO JIEUCTBYBAIIUTE HOPMATHUBHU AKTOBE.

6. [leproaryHO OCBHILECTBABAT KOHTPOJ BHPXY JIEHHOCTTAa Ha BCEKU OT CIIY)KUTEIIUTE B
WHBECTUIIMOHHHUS TOCPEIHUK KATO MMPOBEPKATA Ha IEMHOCTTA Ha CITY>KUTEJIUTE, KOUTO UMAT MPABO
Jla CKJIFOUBAT CAENKU ¢ GUHAHCOBH MHCTPYMEHTH C€ U3BBPIIBA [TOHE BEIHBHXK MECEUHO.

7. Cnupar CKIIOYBAHETO Ha CAENKH OT CIY>KUTETUTE Ha UHBECTULIMOHHUS TOCPETHUK aKO
MPELeHAT, Y€ ChOTBETHATA CJeJIKa OU 10Beja 10 MOHACSIHETO Ha 3aryOU WIIM PUCKa OT MOHACSIHETO
Ha 3ary0Ou OT c/IeJIKaTa MPEeBHIlaBa JOIMYCTUMHUS TaKbB, KAKTO U aKO ca HAPYIICHH MpaBuiaTa 3a
JUYHUTE CAETKHA Ha CIY)KUTEIUTEe HAa MHBECTULMOHHMS TMOCPETHUK WIH APYTU MPUIOKUMU
HOPMAaTHBHU U3UCKBAHMUS.

8. Pa3paboTtBaT u om00psBar iad 3a Bb3ctanoBsiBane Ha AJIAPUK CEKIOPUTUC OO/,
B CIy4dail ye Ipy’KEeCTBOTO MMa HOPMATUBHO 3abJKEHE 32 TOBA.

9. Benubx romumHo A0 31 sHyapu Ha cieaBaliaTa TOJMHA, W3BBPIIBAT OIEHKA W
MEPUOANYHO TIpepasriiexkaHe Ha e(QEeKTHBHOCTTAa Ha BBHBEACHHUTE IMOJIUTHUKU, MpaBHIa U
MpOLEAYPH U MpeanpreMar NoIXO0SIIN MEPKHU 3a OTCTpaHsIBaHEe Ha €BEHTYaTHH HEIOCTATHIIH.
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10. Ilony4yaBat nuCMEHH JOKJIAIU OT 3BE€HO “YIpaBiIeHHE HA pUCKA’, B CIy4YauTe, KOraTo
TOBa € HOPMaTUBHO U3UCKYEMO U OT oT1en “HopMaTUBHO CHOTBETCTBUE™, B KOUTO C€ OCOYBA MO~
CHEIMATHO [N ca MPEIIPUETH MOIXOAIIN KOPUTHPAII MEPKH B CiIy4yall Ha HEIOCTAThIH.

11. CxirouBat JOroBOpHU C KIMEHTUTE

4. COBCTBEH KAIINTAJ U KAIIUTAJIOBU U3NCKBAHUWA

v CobcrBen kanuTai - OCHOBHY €JIEMEHTH M IIPUCIAJaHus
Kbm 31.12.2019 1. nHBECTULIMOHHUS TTOCPETHUK HE (hOopMUpa AOMBIHUTEIHE KAlUTAN OT ITbPBU

pen u kamuTan OT BTOpu pen. CTpykTypara Ha COOCTBEHHs KaluTal HAa HHBECTUIMOHEH
nocpenuuk ,,AJIAPUK CEKIOPUTHUC” OO/] e nokaszana B TabauiiaTa mo-ao0Jy:

Nozuums CymMma B neBa
COBCTBEHU CPEJCTBA 2 915 468
L KAIIMTAJI OT II'bPBU PE{ 2915468
L BA30B COBCTBEH KAIIUTAJI OT ITbPBU PE/] 2915468
1 500 000

1.1.1. | M3muiateHu KanuTaJOBU MHCTPYMEHTHU

Hepasnpenenena neuanda 1 670 747

[TpuemnuBa neuvanba uau 3aryda -

Hpyru pezepsu 150 000

Hpyru HemaTepuaiHu aKTUBHU -256 816

WNHucTpyMeHTH Ha 6a30BUSI COOCTBEH KalUTAIl OT IbPBH
pen Ha MpeanpusaTUs OT PUHAHCOBHUS CEKTOP, KOTAaTo -148 463
1.1.6. | uHCTUTYIIUSITA UMA 3HAYUTEITHU UHBECTULIUU

JOITBJIHUTEJIEH KAIIUTAJI OT ITbPBU PE/L -

KAIIMTAJI OT BTOPHU PE/{ -
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Oom1ara puckoBa excrio3unus Ha Anapuk Cextopuruc OO/ Bp3nm3a Ha 9 722 666 neBa, KaTo
3a HEMTHOTO M3YMCIICHUE € M3MO0JI3BaH METO/1a, OCHOBAH Ha PEKUMHUTE pa3xoau. 3a U3UUCIICHUE
Ha KpPEeIUTEH U BaITYTEH PUCK, J[pyKeCTBOTO Mpuiiara CTaHJapTU3UpaHus moaxo. JpyKecTBOTO
HE W3YHUCIISIBA PUCKOBO MPETETJICHW MO3WIMU 3a TO3WUIIMOHEH M CTOKOB PHCK, ThH KaTO HE ca
OTHOCHUMH KbM JIEMHOCTTA MY.

v' O01ma prCcKOBa €KCIIO3ULIUSL
OO0ma puckoBa eKCO3ULMS

9 722 666

1 | PazmMep Ha pHUCKOBO MpETErNICHUTE €KCno3uiuu 3a kpeauteH | 1 301 220
PHUCK, KPETUTEH PUCK OT KOHTpAreHTa U PUCK OT pa3ceiBaHe U
CBOOOIHH TOCTaBKHA

2 | O0ma pucKoBa EKCIO3WIMS BBHB Bpb3Ka C TMO3UIMOHEH, | 3 292 673
BaJTyTEH U CTOKOB PUCK
3 | Pa3Mep Ha HOMBJIHHUTEIHA PUCKOB a€KCIO3UIIMS, AbJKaa ce | 9 722 666

Ha PEXKUMHU Pa3Xxoau

3a ompenensHe KaluTaI0BOTO U3MCKBAHE 33 BaJyTEH PUCK ce popMupa olmiaTa Jbira Mo3uIus B
qy)XJeCTpaHHa MO3MUIM BbB BalyTa pa3jiMyHa OT €BpO, KaTo ce m3uucisBar 8% OT Hes, a 3a
MO3ULIMUTE B €BpO — 4%.

pa3mep Ha
BaJIyTHA PHUCKOBO
HETHA IbJITa KaNnHUTAJI0BO
MO3HIHSI TerJio
H3HCKBaHe
753276 30 131
EUR 4%
2916 035 233 283
USD 8%
O0110 KAaMUTAJI0BO U3HCKBAaHe 32 BAJIyTeH 263 414
puCK

PuckoBara excrio3uius 3a BaJyTeH pPHCK € B pasmep Ha 3 292 673 neBa u ce (¢opmupa KaTo

KaluTaJIOBOTO U3MCKBAHE c€ YMHOXH ¢ 12,5.

v’ KanuraioBu U3UCKBaHHsA
KanuranoBu croTHOMmEHUs u Oydepu

KanuranoBu ceoTHOMmEHUs u 0ydepu
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1 | bazoB coOcTBeH KanmuTal OT IbpBU pen (kato mporeHt | 30 %
OT PUCKOBATa EKCIIO3UITH)

2 | Kanuran ot nbpBU pen (kaTo MpoueHT oT puckosara | 30%
€KCIIO3HIIHS)

3 | CobctBen kamuTan (kato mpoueHT ot puckosata | 301 %
€KCTIO3HIIHS)

Kbm 31.12.2019 r. H”HBECTULIMOHHUSAT NOCPETHUK U3ITBIHSABA HAJJ30PHUTE U3UCKBAHUS HA
Pernament (EC) Ne 575/2013, cpritacHO KOWTO 0a30BHsI COOCTBEH KamUTaJI OT IIBPBU PeJI CleBa
na e Haii-manko 4.5% oT oO1aTa pucKoBa €KCIIO3UIMS, ChOTHOIIEHNETO Ha KanuTaia OT IbpBU
pen cienBa Ja € He Mo-Maliko oT 6 %, a o011ara KarnuTaiaoBa aJIeKBaTHOCT Ha MOCPETHUKA ClIe/[Ba
Ila € He mo-Hucka ot 8 %.

B cvotBerctBHe ¢ win. 77 ot Hapenba Ne 50, UIT ,,AJJAPUK CEKIOPUTHUC” OO/] ue
npuiara pasnopeaoute Ha ['maBa nesera ot Hapenba Ne 50 otHOCHO kanuTanoBure Oydepu, Thid

KaTo HE MPHUTEKaBa JIMIEH3 3a MPEAOCTaBIHE HA MHBECTULIMOHHU yCIYTH 1O Wil. 6, ai. 2, T. 3 u 6
3IOU.

v PaBHeHHME MKy pErylarOpHHs KamuTal W COOCTBEHHs KamuTal Ha
MHCTUTYLIUATA, CHIIIACHO 3aBEPEHUTE M (DUHAHCOBU OTYETH;

Enementn Ha perynaropuusi | ®uHancoBn  oT4eTH | OT4ET 3a KalUTaIOBA
kanuTtai kpm 31.12.2019 r. (CroMiHOCT B JIB.) anexkBaTtHocT (CTolHOCT
B JIB.)

1 | OcHOBEH KanuTal 1 500 000 1 500 000

2 | PesepBu 150 000 150 000

3 | Hepasmpenenena nevanba/3aryba 1 670 747 1 670 747

4 | Tekyma nevan6a/zaryoa 1 130 306 -

5 | O0mo coO6CTBEH KanuTanl 4 451 053 2915 468

Kbm 31.12.2019 r. uHBECTULIMOHHUST MOCPEAHUK HU3MBJIHIBA U3MCKBAHUSTA 32 ITBIHO
paBHEHHE MEXy eJIeMEHTHUTE Ha 0a30BHs COOCTBEH KalluTal OT MbPBU Peld, NOMBIHUTEIHUS
Kamutaa OT IBPBU pPEJ, KamuTaia OT BTOPU PEl U CHOTBETHUTE (PUITPU WM TMPUCHAJAHUSA,
MpUJIaTaHd B ChOTBETCTBUE ¢ WwieHoBe 32—35, 36, 56, 66 u 79 or Permament (EC) Ne 575/2013
KbM coOcTBeHus kanutan Ha U1 u 6anaHca My ChIVIACHO 3aBEpPEHUTE (PUHAHCOBU OTUETH.

MHBECTUITMOHHUAT MOCPEIHUK TOIbPKA TOCTOSHHO BHTPEIICH KAaIUTal B pa3Mep, BUI U
pasmpeneieHne Taka, 4e Ja € aJIeKBaTeH 3a MOKPHUBaHE Ha PUCKOBETE, Ha KOUTO € WM MOXe Jia
ObJIe U3JI0KEH, B 3aBUCHUMOCT OT CTETICHTa U XapaKTepa Ha Te3H PUCKOBE.

UIT ,,AJIAPUK CEKIOPUTHUC” OO/] pasnosnara ¢ HaaexaH! U €PEKTUBHH MpaBHUiia U
MPOLIEYPH 3a OIEHKA U MOAIbpPKAHE CTOWHOCTTA, BUJOBETE U PA3NPEACICHUETO Ha BHTPEIIHUS
kanutan. Te3u mpaBuia M mpoleaypu ca HepasdenHa yact oT [lonmuTukara 3a oneHka u
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yIpaBIeHHWE Ha pHCKa Ha HWHBECTULHOHHUA IIOCPEIHUK M TapaHTUpAT MOAAbpXKAaHE Ha
HEOOXOAMMUST BBTPEIIEH KamuTal chbriacHo m3nuckBanusaTa Ha Permament (EC) Ne 575/2013 u
Hapen6a Ne 50.

HeoOxomumusaT kamuTan 3a MOKpHBaHE Ha KPEIUTHHUS PHUCK M pHUCKa OT pa3ceiiBaHe,
KPEAUTHHUSI PUCK OT KOHTPAreHTa, CeTHJIMEHT PUCK MpPHU CBOOOIHHU JTOCTABKU, M IMO3UIMOHEH,
BaJIyTE€H U CTOKOB PHUCK C€ M3UUCISABA MO CTAaHAAPTU3UPAHUS MTOIXO/I, & KAIUTAIBT 3a IOKPUBAHE
Ha OTEPAIMOHHUS PUCK C€ OMpPeAeNisi ChIIIACHO METOa Ha Oa3UCHUS HHIIUKATOP.

3a m3uncienne Ha Obmara pruckoBa ekcnio3unus Ha Anapuk Cexkroputuc OO/] e u3non3Ban
METO/1a, OCHOBAH Ha PEKUWHUTE Pa3XoIu

v’ Tlokaszarenu OT I00ATHO CHCTEMHO 3HAYECHUE

UIT ,,AJIAPUK CEKIOPUTHUC” OO/I He e ompeneneH KaTo riIo0alHO CUCTEMHO 3HaYNMa
WHCTUTYIUS B CHOTBETCTBUE ¢ WI. 85 oT Hapenda Ne 50.

v Kopekuuu 3a KpeIUTeH PUCK

I/IHBGCTI/II_II/IOHHI/ISIT MNOCpCAHUK OTYUTA 3ary6H oT O6C3I.[€HKI/I B CJIy4dyauTe, KOrartro
ChILIECTBYBa OOEKTUBHO JI0OKA3aTEJICTBO, 4Ye APYKECTBOTO HsIMa Ja yclee Ja chOepe BCHUKH
IBIDKAMU CYMH OT OIIpEESIeH KOHTPAreHT WIKA I'pylla KOHTPAreHTH B Pe3yJITaT Ha 3HAYUTEIHU
(UHAHCOBH 3aTPyIHEHUS HA JUThKHUKA U YCTAHOBEHA BEPOSTHOCT WM JCHCTBUTETHO 00sBsIBaHE
B HECHCTOATCIHOCT HAa MJIbXXHHUKA.

NIl ,, AJIAPUK CEKIOPUTHUC” OO/l npwiara craHgapTU3UpaHUs TMOIXOA TPHU
OTpa3siBaHe Ha KOPEKIMM Ha KpEeIUTHATa OLIEHKA 3a LIeJIMTE Ha M3YHCIICHHE Ha KaluTajloBaTa
aZICKBaTHOCT ChIJIacHO M3nckBaHuATa Ha Hapen6a Ne 50 u Permament 575/2013.

Hpe3 HU3MHUHAaJIaTa rogruHa HE CC Ha6JHOI[aBaT SHAYUTCJIHU U3MCHCHHS N OTKIIOHCHUSA Ha
cymMara Ha B3eMaHusTa OT cpegHata UM cTorHOCT. Kbm 31.12.2019 r. KOHTpareHTHTE MO
B3CMaHUATA HA MHBCCTULIMOHHUSA MOCPCIAHUK Ca (bl/IBI/II-IGCKI/I Jinnia, TbprOBCKHU MPCANIPHUATUA U
WHCTUTYIIUU C TPaXTAHCTBO WM cenanuine B Penmybnmuka bearapus, EC u Tpetu appikaBu.
JIpy>kecTBOTO HsIMa IPOCPOUYCHH €KCTIO3HUIIUY U HAYUCIICHH MPOBU3UU 3a 00€3IIeHKa 1 HEe OTYUTA
KOPEKIUH 32 KPeIUTEH PUCK MIPe3 OTYETHUSI IEPHO/.

v KpeaureH prCK OT KOHTPareHTa
M HBECTUIIMOHHUAT MOCPEAHUK ONIPEAEIA pa3Mepa Ha PUCKOBOIPETErNIEHUTE EKCIIO3ULIMH
32 KpEAUTEH PUCK HA KOHTpPAreHTa B ChOTBETCTBME C 4yacT Tpera, asi I, rmasa 2 ot PersiameHT
575/2013 - ctangapTU3upaH MOIXO/I.

KpenuTeH pucK U KpeUTEH PUCK OT KOHTPAreHTa: CTaHIapTU3UPaH MOJIXO0/
I'bpBOHAYATIHA KOpUTHpaHA PuckoBo
EKCITO3UIIHS EKCIIO3UIIHS MpeTeryieHa
CKCITO3UIIMS
1 | OBIIIO EKCITO3UINI 5152452 5152452 1301 220
2 | bamancoBu ekcrio3unuy, | 5 152 452 5152452
W3JIOKEHH Ha KPETUTEH PUCK
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3 | Coenku 3a ¢uHaHCHpaHE C | - -
IICHHU KHIKA
PA3BEMBKA TII0 PHCKOBHU TEIJIA HA OBIIATA CTOMHOCT HA

EKCITIO3ULINNUTE
41 0% 337496 337496 0
5120% 4373910 4 085 489 874 782
5175% 58431 58 431 43 824
6 | 100% 382615 382 615 382615

v" OcBOOOJECHH OT TEXKECTH AKTUBH

Kem 31.12.2019 r. Bcuuku OalaHCOBM aKTHBM Ha WHBECTHIIMOHHHS IOCPEIHUK Ca
CBOOOJHH OT TEXECTH.

v" W3nomBane Ha ABKO
3a onpe/ensHe Ha KPEAUTHOTO Ka4eCTBO Ha €KCIIO3UIMUTE, U3JI0KEHH Ha KPEAUTEH PUCK,
B Clydyail Y€ ca NPUIOKUMH, MHBECTULUOHHHUAT IMOCPEIHUK M3I0JI3Ba IPUCHACHUTE KPEIUTHU

PEUTHHTH OT MEXITYHAPOIHO MTPU3HATUTE peUTHHTOBH areHIuu Moody's, Standard & Poor's, Fitch
Ratings u BAKP.

v EKCIIO3MIIMU KbM Ia3apeH PUCK
Kem 31.12.2019 r. UII ,, AJTIAPUK CEKIOPUTUC” OO/l He mpuTtexkaBa akTUBU B
WHBECTUIIMOHHMS CH MOPTQ e, H3JI0’)KEH! Ha TTa3apeH PHCK.

v' OmnepaiyoHeH PUCK
Uil ,,AJIAPUK CEKIOPUTUC” OO/| wu3umcisiBa KalUTAJOBUTE HW3HWCKBAaHHUS 3a
OTIepaIliOHEH PUCK CHhIIACHO MOAX0/a HA Oa3ucHUs MHANKATOP - wi. 315 ot Pernmament (EC) Ne
575/2013.

v EKCIO3MIMU B KalIMTAJIOBH HHCTPYMEHTH, KOMTO HE Ca BKIIIOYEHH B THPTOBCKHUS
noptdeitn
Kem 31.12.2019 r. UIl ,,AJJAPUK CEKIOPUTUC” OO/J] ne npurexaBa OOpcOBO
THPryBaHU KalHUTaJOBM HWHCTPYMEHTH B MHBECTHLHMOHHUSA cU mnoptdein. JpyxecTBoTo
MIPUTEXKaBa JASI0BO YYaCTHE B TBIIEPHO MPEANPHUITHE ChC CTOMHOCT 148 463 nB., cOOCTBEHOCTTA
Ha KOETO HE Ce MPEXBBPJIA Ha PEryIupaH mas3ap.

v’ JIuBBpHILK
Ha ocnoBanme un. 6, maparpad 5 ot Permament (EC) Ne 575/2013, npyxecTBOTO HE

U3IIbJIHsABA IIOCOYCHUTEC B CCI[Ma gacT oT PerimamenTa 3aABJDKCHUS 3a OTYETHOCT U OITIOBECTSIBAHE
Ha OTHOIICHUCTO HA JINBBbPUK.

5. HOJIMTUKA 3A Bb3HATI'PAXKJIEHUATA
CeriacHo m3uckBaHusaTa Ha wi. 18 ot Hapen6a Ne 50, UIT ,,AJIAPUK CEKIOPUTUC”
OO/l npuema u cna3Ba IlonuTuka 3a onpeaensHe Ha Bb3HArpaKACHUATa HA BUCIHIMS PbKOBOJAEH
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NEPCOHAN, CIYXHUTEIUTE, YAATO JIEHHOCT € CBbp3aHa C MOEMaHETO Ha PUCKOBE, CIYyKHUTENH,
M3IIBJIHABAIIM KOHTPOJIHU (DYHKIMM, KaKTO M BCUYKU CIYXHUTEIH, YMUTO JEHMHOCTH OKa3Bat
CBIIECTBEHO BIIMSHUE BBbPXY PUCKOBHUS MPOQWI Ha WHBECTHLMOHHUS MocpenHuk. [Tomurukara
ompeness SCHM W OOEKTUBHM MNPUHLMIM @pU (QopMupaHe Ha Bb3HArpaXKACHUsATa B
MHBECTULMOHHUS TOCPEIHHUK, KaTO B Tpolieca Ha HEHMHOTO NpuiIaraHe ce Cra3BaT CIETHHUTE
OCHOBHHM IIPUHIUIIN:

e OcurypsiBaHe Ha HaJIeXkKJIHO U €(PEKTUBHO yNpaBJICHUE HA PUCKA M HEHACHPYABAHETO Ha
MIOEMaHETO Ha PUCK, KOMTO HaJBHILIABa IPUEMIIMBUTE 32 TIOCPEIHUKA HUBA,;

e CHOTBETCTBUE Ha PA3XOJUTE 32 IPOMEHJIMBU Bb3HATPAXKAECHUS ChC CTPATETUATA, LIEIHTE,
LEHHOCTHUTE U JBJITOCPOYHUTE HHTEPECH Ha MHBECTUIIMOHHUS IMOCPEIHUK, KAKTO U IPHUJIaraHe Ha
MEpKH 32 N305TBaHe Ha KOH(JIMKTH Ha UHTEPECH;

¢ He3aBHCHMOCT Ha CITY)KUTEINUTE, U3BIHABAILN KOHTPOJIHH (YHKIIHH, OT CIIYKHUTEIUTE HA
MHBECTULMOHHUS TOCPEIAHUK, BBPXY KOUTO YIPaKHIBAT KOHTPOJ, U ChOOpa3siBaHEe Ha TAXHOTO
BB3HATPAXJICHUE CbC CTENEHTa Ha IIOCTMTHATUTE LEJIH, CBBbP3aHU C TEXHUTE (QyHKIHH,
HE3aBUCHMO OT PE3yJTaTUTE, MOCTUTHATH OT CTPYKTYPHHUTE 3B€HA, KOUTO KOHTPOJIMPAT.

UIT ,, AJTAPUK CEKIOPUTUC” OO/l omoBecTsiBa Hali-MaJKO CiieaHaTa HHQPOPMAIHS
OTHOCHO TOJMTUKATA W IMPAaKTHKATa 3a OINpEeNeNsHEe Ha Bb3HArPaXICHHUATA 3a Te3W KaTeropuu
NEPCOHAN, YUUTO MPO(PECHOHATHU JEHHOCTH MUMAT CHILECTBEHO BH3ACUCTBHE BBPXY HETOBHUS
PHUCKOB IPOGUIT:

a) uHopMaIs OTHOCHO Tpolleca Ha B3€MaHE Ha peIIeHHE, M3IOJI3BaH MPU ONpenessHe Ha
MOJIMTHKATA 32 Bb3HATPAXKICHUSITA, KAKTO 1 OpOsi Ha 3acCeIlaHMsTa, IPOBEJIEHU OT OCHOBHUS OPTaH,
KOWTO KOHTPOJWpa BB3HATPAKICHUATA, Tpe3 (UHAHCOBaTa TOJAMHA, BKIIOYHUTEIHO aKo €
MPUIOKUMO — HMHPOpMAIMS 32 ChCTaBa M MaHJaTa Ha KOMHUTETA IO BB3HATPAKICHUSITA,
BBHIITHUAS KOHCYJITAaHT, YWWUTO YCIAYTH Ca HW3MOJ3BaHU 3a ONpeJeissHe Ha IOJUTHKaTa 3a
Bb3HArpaXJACHUITA, U POJISITA HA ChOTBETHUTE 3aMHTEPECOBAHU YUACTHUIIY;

B npy>xecTBOTO HIMa Ch3/1aJIeH KOMUTET 110 Bh3HATPaXACHHUATA, KAKTO M HE CE M3IT0JI3BAT
YCIIyTUTE Ha BBHHIIEH KOHCYJITAHT IIPpU pa3paboTBaHe HA TOJUTHKATA 32 Bh3HATPAXKICHUSTA.

0) naopMalus OTHOCHO BpBh3KaTa MEX/Iy 3aIIallIaHETO W IIOCTUTHATUTE PE3yJITaTH;

NIl ,,AJIAPUK CEKIOPUTUC” OO/] He u3niama npoMeHJIUBH Bb3HATPAKICHUS, BKIL
0OBBp3aHM C pe3yJTATUTE OT NEWHOCTTA, KAKTO U HE M3IUIAIA Bh3HATPaXKIACHH o1 (hopmaTa Ha
aKLMK WK APYTH UHCTPYMEHTH, U3J1aJICHU OT UHBECTUIIMOHHHUSI IOCPEAHUK.

B) Hal-BOXHUTE CTPYKTYPHH XapaKTepUCTUKH Ha CHUCTEMaTa 3a BBb3HArpakICHUSTA,
BKIJIFOUUTETHO WH(GOpPMAIUsl OTHOCHO HM3IOJI3BAHUTE KPUTEPHUH 32 U3MEpPBaHE HA MOCTUTHATUTE
pe3yaTaTH OT JEeHHOCTTa W OTYMTAHETO Ha TOETHS PHUCK, MOJMTHUKATa 3a pa3CpouBaHE Ha
IJIANIAHKUATA U KPUTEPUUTE 3a MOJydyaBaHe Ha Bh3HATPaXKJACHHE IPU YCIOBHUE, Y€ HE 3acTpaliaBa
CTAaOMJIHOCTTA HA MHBECTUIIMOHHUS TTOCPETHUK;

NIl ,,AJIAPUK CEKIOPUTUC” OO/] He u3niama npoMEeHJIUBH Bb3HATPAKICHUS, BKIL
0OBBp3aHM C pe3yJTaTUTE OT NEWHOCTTA, KAKTO U HE M3IUIAIA Bh3HATpaXJACHHs o1 (hopmaTa Ha
aKLMK WK APYTH UHCTPYMEHTH, U3J1aJICHU OT MHBECTUIIMOHHHUSI IOCPEAHUK.

I) CBHOTHOIIECHUATA MEXAY (UKCUPAHO M TPOMEHJIMBO Bb3HArPaXKICHUE, OIPEACIICHU B

ChOTBeTCTBHUE C wieH 94, maparpad 1, Oyksa x) ot Hupextuna 2013/36/EC, kato ¢pukcupanoto
BB3HArpaXKJ;icHUEe MMa BUCOK ST OT OOIIOTO BhHArPAKICHNE

NIl ,,AJIAPUK CEKIOPUTHUC” OO/] He u3miaiia rn.poOMEHIUBY Bb3HATPAKICHUS;
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n) uHMOpMaIMs OTHOCHO KPHUTEPUHUTE 3a TOCTUTHATUTE PE3YNITaTH KaKTO OT JeHHOCTTa Ha
WHBECTHIIMOHHHMSI IOCPEIHUK, TaKa U Pe3yJITATUTE HA OTACITHUS CITY)KUTEN, Ha 0a3aTa Ha KOUTO Ce
ompejnienss MNPAaBOTO Ha TMOJydyaBaHE HA aKIUHU, OIMIHMU WM TPOMEHJUBH €JIEMEHTH Ha
BB3HArpaXJICHUETO;

NIl ,,AJIAPUK CEKIOPUTUC” OO/] He u3niama npoMEeHJIUBH Bb3HATPAKICHUS, BKIL
0OBBp3aHM C pe3yJTATUTE OT NEHHOCTTA, KAKTO U HE M3IUIAIA Bh3HATpaXJACHH o1 (hopmaTa Ha
aKLMK WK APYTH UHCTPYMEHTH, U3JaJICHU OT NMHBECTUIIMOHHUSI IOCPEAHUK.
€) OCHOBHHTE TIapaMeTPH U JIOTUKAaTa Ha CXEMHTE 3a MPOMEHJIMBO BBh3HATPAKICHUE U IPYTUTE
MaTepHaTHU CTUMYJIH ChoOpa3eHo ¢ (PMHAHCOBOTO ChCTOSTHUE HA WMHBECTUIIMOHHUS TTOCPETHHK;

NIl ,,AJIAPUK CEKIOPUTUC” OO/] He u3niama npoMEeHJIUBH Bb3HATPAKICHUS, BKIL
0OBBp3aHM C pe3yJTATUTE OT NEWHOCTTA, KAKTO U HE M3IUIAIA Bh3HATPaXKACHH 101 (hopmaTa Ha
aKLMK WK APYTHd UHCTPYMEHTH, U3JaJICHU OT MHBECTUIIMOHHUSI IOCPEAHUK.

) 0000111eHa KOJTMYeCTBeHA HH(OpMaIUs OTHOCHO Bb3HATPAKACHUATA, pa3rpaHyeHa 110 BUIOBE
JNIEWHOCT:

Kareropuu npeHocT CyMa B XUJLJIB.
1 MeHUIKMBHT 1 626
2 W HBECTUIIMOHHHU YCIYyTU 439
3 DUHAHCOBU U KOHTPOJHU JEHHOCTH 262
4 WHudopMallmOHHU TEXHOIOTHU 664

3) 000011IeHa KoY ecTBeHA HH(OPMAIIKs OTHOCHO BB3HATPAKIACHHUSTA, pa3rPaHUICHA IIOOT/IEITHO
3a BUCHIETO PHKOBOJICTBO U 32 CITY>KUTEIUTE, YNUTO JEHHOCTH OKa3BaT ChILECTBEHO BH3ICHCTBUE
BBPXY PUCKOBUS PO(UIT HA MHCTUTYLUATA KAKTO CIIE/BA:
1) mHGOpMaNKs 3a pa3MEPUTE Ha Bb3HATPAXACHUATA 3a (HMHAHCOBAaTa TOAWHA, pa3/elieHd Ha
MIOCTOSTHEH M POMEHJIUB €JIEMEHT, U OPOST HA MOTyYaTEIIHTE.

B TpynoBuTte 1oroBopu He € MpeaBUACH MIPOMEHIINB €JIEMEHT M0 CMUCHIIa Ha Ha Hapenba
No 50. Bb3HarpaxkeHusTa ¢ MOCTOSTHEH eJIeMeHT, u3ratenu npe3 2019 r. ca pasnpeneneHu no
CIIETHUS] HAUUH!

Bucmie pproBoacTBO — 2 yoBeka — 1 626 xui. 1B.;

JIeHOCTH, OKa3Ballld ChHINECTBEHO BB3JICHCTBUE BBHPXY PHCKOBHUS MNPOPUI Ha
WHBECTULIMOHHUS MOCPETHUK - 2 YOBeKa — 137 XML JB.
i) pa3MepuTe U BUJa HA MPOMEHINBUTE €JIEMEHTH Ha Bh3HATPAXKICHUATA, Pa3Ie/IeHN Ha TTAPUIHH
CpEeICTBa aKI[MH, CBbP3aHU C K[ UHCTPYMEHTH U JIPYTH.

IIpe3 2019 r. He ca u3NIaaHyu IPOMEHINBY Bb3HATPAKICHMUS;
1i1) pa3MepuTe Ha HEM3IUTATCHUTE PAa3CPOUYCHH Bh3HATPAKICHUS, Pa3CICHH HA BeUe MOJYyUYEeHU U
Ha TAaKUBa, KOWTO MPECTOU J1a ObJaT MOTYUYCHH.

B wunBectuumonnus mnocpenHuk kbM 31 gexkemBpu 2019 1. HAMaA pa3cpodyeHU
BB3HATPAKICHHUS,
1V) pa3MepuTe Ha Pa3CPOUYCHHUTE BB3HATPaXKICHHUS, OTIyCHATH Mpe3 (UHAHCOBAaTa TOJMHA,
U3IUIATCHU U HAMAJICHU TIOCPEICTBOM KOPEKIIMH Bh3 OCHOBA HA TIOCTUTHATUTE PE3YITATH.

B nHBecTHIIMOHHMS TOCPETHUK HIMa TakuBa 3a 2019 r.;
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V) Bb3HarpaxJIeHUTA IPU HaeMaHe Ha paboTa 1 00e3IeTeHnsATa Ipu 0CBOOOKIaBaHe OT paboTa,
u3Iuiatenu npe3 urancorata 2019 roguHa, U OposAT Ha MOTyYaTEIUTE HA TAKWBA TJIAIIAHUS.

He ca m3miamanyu Be3HArpaXaeHUs MPU HaeMaHe U 0OCIIETeHHsI TIPU OCBOOOKIaBaHE HA
€IHU U CHILH JINLA;
Vi) pa3mMepuTe Ha 00e3lIeTeHusITa IPU 0OCBOOOXKIaBaHe OT paboTa, OTIyCHATH Mpe3 (PMHAHCOBATA
roJuHa, OposT Ha MOJy4aTeIuTe Ha TaKuBa 00€3IEeTEeHUS U Hall-BUCOKHUAT pa3Mep Ha TaKkoBa
o0e3IieTeHne, OTIYCHATO Ha OTJEITHO JIULIE:

[Ipe3 2019 r. He ca u3MIANAHN Bb3HATPAXKACHUS KaTO OOCIIETEHHUS MPHU OCBOOOKIaBaHE
oT pabora;
1) Opost Ha OTHETHHUTE JUIA, MMOTyYaBalld Bh3HATPAKACHHE OT 1 MUJIMOH €BpO WM MOBEYE 3a
enHa (UHaHCOBA TOAMHA, 32 BB3HATPAXKIEHHE OT | MWIMOH €BpO O 5 MHIMOHA €BpO —
pasnpenenenu Ha uHTepBasiv oT o 500000 EUR, a 3a Bb3HarpaxkaeHue oT 5 MUJIMOHA €BPO U
MoBeYe —pas3npeielieHd Ha HHTePBaj OT M0 | MUJIMOH €BpO.

NHBecTUIIMOHHUAT TOCpeaHUK He € wusmiaman npe3 2019 r. Bp3HarpaxaeHus B
MTOCOYEHUTE MO-TOPE pa3MepH.



