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roaumHoO OINOBECTABAHE HA TH®OPMALIUA
CBI'VIACHO U3UCKBAHUATA HA YACT OCMA
OT PEI'VTIAMEHT Ne 575/2013 HA
EBPOINEMCKHUSA MAPJIAMEHT Y HA CBBETA
OT ,,ATAPUK CEKIOPUTHUC* OO
3A2019r.
KOHCOJINAUPAHA OCHOBA

1. UYHOOPMAIUA 3A APYKECTBOTO

HIT ,, AJJAPUK CEKIOPUTHUC” OO/l e napy,KecTBO C OrpaHMYEHa OTTOBOPHOCT,
peructpupaHo B AreHuus mo BrnucBaHusita Ha PemyOmuka bearapus, EMK: 201482151, cee
cemanume u aapec Ha ynpasnenue: rp. Codus, p-u Brspaxnane Exzapx Mocud No 7, an. 7 u ¢
aZipec Ha KOWTO ce u3BbpIBa AeriHocTTa — rp. Codus, . [Tozutano Ne 2, crpagara Ha "Ilepdopm
ousnec neHTsp". pyxecrsoto uma LEI 5493001480JHSE90ZS95.

OcnoBHus kanuran Ha JlpysxxectBoto € 1 500 000 neBa, paznpenenex B 1 500 000 gsuia o
1 nes.

» AJJAPUK CEKIOPUTHUC” OO/l e nuuensupan uHBecTHMoHeH nocpenHuk (UII),
MpUTEXaBall JUIEeH3U, u3naiaenu oT Komucusara 3a ¢puHaHcoB Haa30p Ha ocHOBaHHe Pemienus
145-111/24.02.2011 r. u 577-U11/22.07.2013 r.

OcHoBHaTa JeMHOCT Ha [[pyKeCTBOTO €:

1. W3BbpiiBaHe MO 3aHATHE HA WHBECTHIIMOHHM YCIYIM W JEWHOCTH Ha TEPUTOpUATA Ha
Peny6nuka bearapust 1 B pamkute Ha EBpormelickus cbio3 U EBpoOneickoTo MKOHOMHUYECKO
IIPOCTPAHCTBO, KAKTO CJIE/BA:
npueMaHe W TpelaBaHe Ha HapeXJaHus BBB Bpbh3Ka C €IUH WM TOBeue (PUHAHCOBU
WHCTPYMEHTH, BKIIOYUTEITHO TOCPEIHUYECTBO 3a CKIIOUYBAHE Ha CHEIKH ¢ (UHAHCOBU
WHCTPYMEHTH;
M3MbJIHEHUE Ha HAPEXKIaHUs 32 CMETKA Ha KIIUEHT;
)  ympaBieHHE Ha MOpTQei;

(iv) MPEIOCTAaBSIHE HA MHBECTULIMOHHU KOHCYJITAllUM HAa KJIMEHTH;

)

npeJlarane 3a IbpBOHAYalHa Mpoaax0a Ha (pUHAHCOBU MHCTPYMEHTH 0e3 0e3yCIOBHOTO U
HEOTMEHHUMO 3aJbJKCHHE 3a MPUA0OMBaHE Ha (PMHAHCOBUTE MHCTPYMEHTHU 3a COOCTBEHA
CMETKa;
2. V3BBpIIBaHE U HA CICTHUTE NOMBIHUTEIHN YCIIYTU HA TeputopusaTa Ha Pemybnuka beiarapus
U B paMKuTe Ha EBponelickus cbio3 U EBponeickoTo MKOHOMHYECKO MTPOCTPAHCTBO:
(1) ceXpaHsiBaHe U AIMUHUCTpUpaHe Ha PUHAHCOBU MHCTPYMEHTH 32 CMETKa Ha KIIMEHTH, BKIL.
MOTICYHTENICKA JEHHOCT (AbpkaHe Ha ()MHAHCOBM MHCTPYMEHTH M Ha Mapy Ha KJIWEHTH B
JIETIO3UTapHa WHCTUTYIHS) U CBBP3aHHUTE C HEsl YCIYTH KaTO yMpaBJIeHHE Ha MOCTHIUINTE
MapUYHH CPEJICTBA/TIPEIOCTABEHUTE 00C3ICUCHHUSI;
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(i1) mpemocTaBsHE Ha 3aeMH 3a W3BBPIIBAHE HA CICIKW C €IWH WM MoBeue (PUHAHCOBH
WHCTPYMEHTH, TIPHU yCIOBUE Y€ JTUIETO, KOETO MPEJOCTaBs 3aeMa, y4acTBa B CAENKaTa Mmpu
YCIIOBUS U pell, ONpeesieHn ¢ Hapeaoa;

(i) KOHCyNTalMM Ha JpY’KECTBA OTHOCHO KamHMTajoBaTa CTPYKTypa, MpPOMHUILICHATa
CTpaTerus U CBbP3aHU C TOBA BBIIPOCH, KAKTO U KOHCYJITALMU U YCIYTH, CBbP3aHU ChC
CIIMBAaHUS U TIOKYTIKA HA TIPEIIPHUSITHS,

(1iv) mpenocTaBsiHE Ha yCIIyTH, CBBP3aHH C UyKJIECTPaHHU CPEJICTBA 32 IJIallaHe, JOKOJIKOTO
T€ ca CBbP3aHU C MPEJOCTABIHUTE NHBECTHIIMOHHU YCIYTH;

(V) WHBECTHIIMOHHM W3CIEBaHUA W (UHAHCOBH aHAIM3W WU Jpyrd (GopmMu Ha oOIIH
MPETOPHKH, CBEP3aHU ChC CACTKU ¢ GUHAHCOBH UHCTPYMEHTH,

(vi) ITo 1. 1 u 1.2, 6. «i-v», BbB Bpb3Ka C 0a30BUA aKTUB Ha JACPUBATHUBHU (PUHAHCOBH
WHCTpyMeHTH 1o wi. 3, 1.2, 6. ,r”, ,.a°, ,e”, ,,ia~ oT 3[IOU, nokonKoTo ca CBBpP3aHU C
MPEAO0CTaBSIHETO HA YCIIYTH MO T.2, 0. «i-v» U TIO T. 1.

2. HEJIN U ITOJIMTKA BbB BPb3KA C YIIPABJIEHUETO HA PUCKA

v CTpareruu v npolecH 3a yrpasieHre Ha PasInuyHUTE KATETOPHH PUCKOBETE

[Ipu ynpasnenuero Ha aerHoctra cu UII ,, AJIAPUK CEKIOPUTUC” OO/ cma3sa
[TonuTHKa 32 OLIEHKa U yIpaBJIeHUE HAa PUCKA B COTBETCTBUE ¢ M3MCKBaHUATa Ha Hapen6a Ne 50
3a KaluTajoBaTa aJeKBAaTHOCT, JIMKBUJHOCTTAa HAa WHBECTULHMOHHUTE TIIOCPEIHUIM U
OCBUIECTBSIBAHETO HAa HAA30p 3a CHA3BaHETO UM. Ta3um MONMTHKA perjamMeHTHpa
OpraHM3alMOHHAaTa CTPYKTypa M HHUBaTa Ha OTIOBOPHOCT IO YIPAaBICHMETO HA pHUCKA B
MHBECTULMOHHUS MOCPETHUK U MMa 3a Il ]a OCUTYpPU €XKETHEBHOTO HAOJIOJCHUE, OLIEHKA U
yIpaBJIeHUE Ha PUCKOBUTE (PaKTOPH, OKa3BaIlld HETATHMBHO BB3ACUCTBHE BHPXY CTOMHOCTTA HA
aktuBure Ha UII.

IIpouecsT Mo ycTaHOBsIBaHE, yIpaBlIeHUE U HaOJIOJIEHNE HAa PUCKOBETE MMa 3a Lied Ja
HaMaJId BIUSHUETO HAa BHHITHUTE U BBTPEIIHUTE PUCKOBH (hakTopH BHpXY AeitHoctTa Ha UIT mpu
OTYHMTaHE Ha PUCKOBHS My MPOpUIL.

IIpouenypure 3a oLlEHKa W YIpaBJICHHE HAa OTAEIHMTE BUIOBE PHUCK Ha IOCPEIHUKA
BKJIFOYBAT:

® UISHTHU(UIMpPAHE HAa OTACTHUTE BHHIIIHU U BETPEUIHHU JaHHU, PaKTH U ChOUTHSI, BIUSICIIN
BBPXY JIEHHOCTTA HA MHBECTULIMOHHUS IOCPEIHUK;

® WICHTU(HLIKPAHE U U3MEPBAHE Ha PUCKa,

® KOHKPETHU METOJIY 3a YIPABJICHHE HA BCEKU BUJ PUCK U OCHOBHU JIOITYCKAHMS U U3XOIHU
napaMeTpH 3a MpUIaraHeTo Ha U30paHusi METOJ;

e Ha0m0/1aBaHe, OLIEHKA U KOHTPOJI Ha PUCKa;

e JIOKJIQJIBAaHE Ha pUCKA.

NIT ynpaBnsiBa HWHBECTUIMOHHUS CH  TOPTHEWa, CcleaBalkl  KOHCEpBAaTHBHA
MHBECTUIMOHHA IIOJIUTHKA KAaTO [T0EMAa HUCKO HUBO HA PUCK.

B rogummnusg noknan 3a JeHHOCTTa M TOAUIIHWATE (DMHAHCOBU OTYETH € ONOBECTeHa
noJipobHa nHpopManys 32 OCHOBHUTE PHCKOBE, CHITBTCTBALIH JACHHOCTUTE Ha UHBECTHULIMOHHUS
MMOCPETHUK U MEXAHU3MHUTE 3a YIIPaBJICHUE Ha TE3U PUCKOBE.
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v' CrpyKTypara U opraHu3alMsara Ha 3B€HOTO 3a yIIpaBJIeHHEe Ha PHCKa

3Beno “Ympasnenue Ha pucka’ B UII e 060cobeHO 3BEHO, ACHCTBAIIO HE3aBUCHMO OT
OMEepPaTUBHUTE 3BEHA, MPSIKO MOJAYMHEHO HAa YTIPaBUTEIUTE HA UHBECTULIMOHHUS MOCPEIHUK, ChC
CJICIHUTE OCHOBHU (DYHKIIUH:

a) pa3paboTBa U BHEIpsIBA CHCTEMATa 3a YIIPaBJICHHUE HAa PUCKA;

0) M3TOTBS U aHAJU3MUpa OTUETH 3a PE3yJITATUTE OT U3MEPBaHE Ha pUCKa W MpeanpremMa
MEpKH 3a Clla3BaHe Ha CbOTBETHUTE OTPAHUUCHUS;

B) U3BBPILIBA MbPBOHAYAIHA U TEKYIIa MPOBEPKA Ha ChOTBETHUTE MOJIEIIN 3a YIIPaBICHUE
Ha PHUCKa;

T') U3BBPIIIBA BEJHBK MECEUHO IPerjie]l Ha TOUHOCTTA Ha BXOISAIIUTE JAaHHH, HEOOXOAUMHU
3a OlIEHKa Ha PUCKOBETE, CHIVIACHO MPHJIOKUM METOJI 32 JIOCTOBEPHOCT U JOCTATHYHOCT;

1) U3UUCIISIBA U CIIEIM 3a CIIa3BaHE Ha KalUTATIOBUTE U3UCKBAHUS 32 IOKPUBAHE HA BCUUKHU
BHUJIOBE PUCKOBE, KOUTO MOTAT J1a Bb3HUKHAT NpH JeiiHocTTa Ha UIT.

e) 3aeaHo c otaen ,,HopmatuBHO choTBETCTBHE” U ,,CYETOBOJICTBO” KOHCYJITUPAT U AaBaT
MHEHHE 332 HEOOXOUMOCTTa OT aKTyaIn3allys Ha TIaHa 32 Bh3CTAaHOBSBAHE Ha IMOCPEIHHUKA MPHU
MIPEPA3IIICKIAHETO MY.

v" OOXBaT U €CTECTBOTO HAa CHCTEMHTE 3a OTUMTAHE M U3MEPBAHE Ha PUCKA
[Ipouienypute 3a olieHKa U yNpaBIIEHUE HA OTACITHUTE BUIOBE PUCK BKIIIOYBAT:

® UIEHTHU(UIMPAHE HAa OTACTHUTE BHHIIIHU U BHTPEUIHHU JaHHU, PaKTH U ChOUTHSI, BIUSICIIN
BBPXY JIEHHOCTTA HA MHBECTULIMOHHUS IOCPETHUK;

® WICHTHU(HLIKPAHE U U3MEPBAHE Ha PHUCKa,
e MEpKH 3a yrnpaBJieHHE Ha BCEKU BUJ] PUCK

Ananusupane U HaON0/laBaHE Ha PHUCKOBUTE (AKTOPU C€ U3BBPIIBA €KEIHEBHO OT
CIIYKUTEIUTE B 3B€HOTO MO YIPaBJICHUE Ha pUCKA P WHBECTULIMOHHUSI IOCPETHHUK.

OHCHKaTa Ha pUCKa CC U3BBPIIBA HA 0a3a Ha aHaAJIU3 HA CIICAHUTC KOMIIOHCHTH
® OCHOBHHUTE H 3HAYHUMU ,I[eﬁHOCTPI IIpHU THBECTUHWOHHUA ITOCPETHUK;,

® BHIA U HUBOTO/CTEIIEHTa/HA IMPUCHIINUTE 3a HHBECTULIMOHHUS ITIOCPEAHNUK PHUCKOBE,

® aJeKBATHOCTTA M €()EKTUBHOCTTA HAa OJUTHKATA U MPOLIETypUTE MO HACTOSIIUTE MpaBUiIa
U BBPXY CHa3BaHETO OT MHBECTUIIMOHHHS TOCPEIHUK M JIMIATa, KOUTO PabOTAT IO
JIOTOBOP 32 MHBECTULIMOHHUS MIOCPETHUK, HA MPOLIETyPUTE U MEPKUTE 110 TE3U IPaBUIIa;

KamuranoBara agjeKBaTHOCT Ha MHBECTUIIMOHHHS MOCPEIHHUK C€ M3YHCISABA €KEIHEBHO
MOCPEICTBOM OT4YeTHU (PopMmu, choOpazeHu ¢ m3uckBanusaTa Ha Permament (EC) Ne 680/2014.
3BeHo "YnpasieHue Ha pucka' 3aeqHo ¢ otaen ,,HopmaTtuBHO croTBeTCTBHE” U ,,CUETOBOICTBO”
CIIEIT 32 CHhOTBETCTBHETO HAa OMNPEJCIIEHUTE CHOTHOLIEHHUS HA KalHuTaloBa aJeKBAaTHOCT C
n3uckBanusaTa Ha Hapen6a Ne 50 u Permament (EC) Ne 575/2013.
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MeroauTe 3a OlleHKa Ha OCHOBHUTE PHUCKOBE, CHITBTCTBAIIM JACHHOCTHTE Ha IMOCPETHUKA
ca moApoOHO OMUCAHU B TOIUIIHHS OKJIAJ 3a JEWHOCTTAa U TOAUIITHUTE (PMHAHCOBU OTYETH HA
WHBECTULIMOHHUSA ocpeaHuK kbM 31.12.2019 r.

V' TIONUTHKY 32 XeIDKUPAHE U PeIyIIMpaHe Ha PUCKA M CTPATETUH U TIPOLIECH 33 HAOIIOICHHE
Ha TeKyIaTta e(eKTUBHOCT Ha CPEJCTBATA 3a XEKUPAHE U PeayLpaHe Ha PUCKa
IIpu yctaHOBEHa HEOOXOAMMOCT OT YIPaBJIEHUE Ha pUCKa MOCPEACTBOM Xekupane, NI
cboOpa3siBa XapaKTEPUCTUKUTE HA AKTUBUTE B WHBECTHLMOHHUSA CH HOPTQEa ¢ Te3n Ha
XEJDKUPALIUS UHCTPYMEHT M aHAIM3Mpa TEKYIIOTO HUBO M JUHAMHUKATa Ha TSIXHATa KOpENalus.
Kbm 31.12.2019 r. UI1 Hs1Ma CKITIOUEHN XEIKUPAITU CACIKH 32 COOCTBEHA CMETKa.

v' On06peHo 0T PHKOBOIHMS OPraH U3SABJIEHHE OTHOCHO aJeKBATHOCTTA Ha MEXaHU3MUTE Ha
WHCTUTYIUATA 32 YIIPABJICHUE HA pHUCKA
VYupasutenute Ha UII ,, AJIAPUK CEKIOPUTHUC” OO/] cuurar, ye neicTBalUTE KbM
HACTOAIIUS MOMECHT MCXaHU3MHU U CUCTEMU 3a ynpaBneHHe Ha pI/ICKa Ca aICKBATHU I10 OTHOUICHUEC
Ha PUCKOBHUS NMPOUI M CTpaTErusaTa Ha MHBECTUIIMOHHUS TTOCPETHHUK.

3. AHOOPMANNA 3A ITPABUJIATA 3A YIIPABJIEHUE
ITpu nmox6opa Ha wieHoBe B ppkoBoaHUS opraH Ha UII ce ocurypssa pazHooOpasue, KaTo
ce B3eMaT MPeIBUJ CICIHUTE KPUTEPUU:
e (OOpa3zoBaTeiHa CTETICH HAa KaHAWATA;
e [Ipodecnonanna obmact u mpodecruoHaseH OmuT;
e Jlcuxosornyecku, MHTEIEKTYaJIHU U BOJIEBU Ka4eCTBa;

e CouuanHu 3HaHUS U YMEHUS;
e OpraHu3allOHHU YMEHUS U MOTHBALU.

KbM Hacrosimus MOMEHT M300pbT Ha YmpaButenu Ha [IpykecTBOTO € ChoOpa3eHa ¢
peryiaTopHUTE M3MCKBaHMS Ha 3aKOHA 3a MazapuTe Ha (PUHAHCOBU MHCTPYMEHTH, KAaKTO U C
MPUTEKABAHUTE OT KAHIUIATUTE 3HAHUS, KBATH(PHUKAIUS U YMEHUS, HEOOXOTUMHU 33 OCUTYPSIBAaHE
MIPABUJIIHOTO U Pa3yMHO YIIPaBI€HUE HA MHBECTULIMOHHUS ITOCPEIHHUK.

Beuuku  YopaBuTenn Ha HWHBECTULMOHHUS MOCPEIHUK TpsiOBa Ja OTroBapsAT Ha
M3HMCKBaHUATA Ha 3aKOHa 3a ma3zapute Ha GUHAHCOBU MHCTpYMeHTH. [Ipu moadop Ha KaHaumaTu
3a YmpaBuTEN ce OLIEHsSBAa W pemyTanusata Ha juiero. Jlumero TpsOBa ga ce moi3Ba ¢ nobpa
pernyTalys U 1a He 3acTpariaBa ynpasienneto Ha WUIl. YopaBurenute ca auiia ¢ HEOOXOIUMUTE
3HAHUS, YMEHUS U TPO(ECUOHATICH OMTUT, ChOTBETCTBAIIM HA CIIEIU(PUKATA HA OCHIECTBIBAHUTE
OT UHBECTULIMOHHHUS MOCPEIHUK JEHHOCTH U OCHOBHUTE PUCKOBE, HA KOUTO TOW € WM MOXKE Ja
Obae wm3noxkeH. OMUTHT KATO KPUTEPUI 3a OlEHKA HA TMPUTOJHOCTTA HA YIPABISBALIUTE
MOCpPeHUKA BKIIIOUBA KAKTO TEOPETUYHHUS OIUT, MPUAOOUT upe3 oOpazoBaHue U 00yUeHus, Taka
U MPaKTUYECKUs, TPUIOOUT MO BpeMe Ha 3aeMaHe Ha MPEIUITHH JUIHKHOCTH. lpu oneHka 3a
nondop Ha HOB YIpaBUTENI c€ OIEHSIBAT WU JPYr'M KPUTEPHUM, HMAIld OTHOIIEHHE KbM
(GYHKIIMOHUPAHETO Ha YOPABICHUETO HAa HWHBECTUIMOHHHS TOCPEIHUK, BKIIOYUTEIHO
MOTeHIIMajJeH KOHGIMKT Ha HHTEPECH, Bb3MOKHOCTTA 3a OTJENSIHE Ha JOCTaThbUHO BpeMe, 3a Ja
OCUTYPSIT HAIJIC)KHO HU3IIBIHCHHE Ha BB3JIOKEHUTE UM 3aJaud, HEOOXOAMMHTE IMO3HAHUS U
€KCIIEPTeH OIMUT U CIOCOOHOCTTa Ha YNOPaBUTEIUTE JAa H3IBJIHABAT 3aIbJDKCHUSTA CH
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Oe3MPUCTPACTHO M 0€3 HEMPaBOMEPHO BB3JeHCTBHE OT Apyru juina. llenure Ha To3u mombop ca
HU3II'BJIHCHU TP HACTOAIIUA CbCTAB HA PbKOBOAHUWA OpTaH Ha I[py)KeCTBOTO.
CorinacHo cBos npyxectseH agorosop HUII ,, AJIAPUK CEKIOPUTUC” OO/l uma
CJICIHUTC OpPraHu:
e (OO0mo crOpaHue HA CHAPYKHUITUTE

e VYmpaButenu

v' TlonuTHKaTa 3a 110100 Ha YIPaBUTEIH

BBB Bpb3Ka ¢ KpuTEepUUTE 3a 3HAUMM WHBECTUIIMOHEH MOCPEIHUK, onucanu B § 1, T.74 ot
Jonbaautenaure pasnopendu xa, UIT ,, AJTAPUK CEKIOPUTHUC " OO/] He e cb31ain KOMUTET
3a Moa00p Ha KaHIUIATH Ha OCHOBaHue 4. 61, an. 2 ot 3I1DU.

KpM HacTOsAmMs MOMEHT TOJMTHKaTa 3a HM300p Ha YIpaBUTENM € choOpa3eHa ¢
peryIaTopHUTE W3UCKBaHUS Ha 3aKoHa 3a mazapute Ha ¢uHaHcoBU nHCTpyMeHTH (3[IOU) u ¢
€CTECTBOTO U crielu(HKaTa Ha JeHHOCTTa HA MHBECTHIIMOHHUS TOCPEAHUK. Benuku Ynpasutenu
Ha UII otroBapar Ha uzuckBanuara Ha wi. 13 ot 3[IOU. [1pu n36op Ha HOBU yIIpaBUTENIH, OCBEH
MMOCOYEHUTE HOPMATUBHO yCTaHOBEHHW u3uckBaHus, MII mpunara moiurtuka 3a HachbpyaBaHE Ha
MHOT000pPa3HeTO B YIIPAaBUTEIIHUS OpTaH.

v' OcHOBHY (QYHKIMM Ha YIPaBHUTEIWTE BLB BPB3KA C OCHUIECTBABAHATA JEWHOCT KaTO
WHBECTUIIMOHEH MOCPEAHUK:

1. OrtroBapsAT 3a cneABaHe M TIOCTUTAaHE HA CTPATETMUYECKUTE LT MPHUETH OT
CBHAPYKHUIIUTE U YNPABUTEIUTE M MPOBEKIAHE HA aJeKBaTHA MKOHOMHUYECKA IOJUTHKA 3a
TAXHOTO peaju3upaHe, cboOpa3eHa ChC 3aKOHOBUTE U HOPMAaTUBHU M3MCKBAHUS U YCIOBUATA Ha
cpenara 3a (pyHKIMOHUPAHE.

2. OchliecTBSIBAT LUAJIOCTHOTO PHKOBOJICTBO HA ACMHOCTTAa HA MHBECTUIIMOHHUS TOCPETHUK,
BbB BpB3KA C MpeJlaTaHUTEe OT HETr0 WHBECTULMOHHH YCIYTH H JEeHHOCTH, CHOOpPa3HO
nbarocpounata crparerus Ha ,,AJIAPUK CEKIOPUTUC* OO/l npueta oT YnpaBUTEIUTE HA
UII.

3. Ilpennarat a ce B3eMe pelieHne 3a OTKPUBAHETO WM 3aKPUBAHETO Ha KJIOH W/WIH oduc
Ha MHBECTUIIMOHHMUS IOCPEAHUK, CJIE€/l aHAJU3 Ha MOJI3UTE U Pa3XOUTe.

4. Onpenenar KpaTKOCPOYHATA Ma3apHa MOJIMTHKA Ha MHBECTULIMOHHUS TOCPETHUK KaTO S
MpueMar Ha 3ace/laHue.

5. IlpoBepsiBaT ChABPAKAHUETO HA OTYETUTE U CIIPABKUTE, KOUTO ce npenctaBsT Ha KOH,
CBIJIACHO JIEUCTBYBAIIUTE HOPMATHUBHU AKTOBE.

6. [leproaryHO OCBHILECTBABAT KOHTPOJ BHPXY JIEHHOCTTAa Ha BCEKU OT CIIY>)KUTEJIUTE B
WHBECTUIIMOHHHUS TOCPEIHUK KAaTO MIPOBEPKATA HA IEMHOCTTA Ha CITY>KUTEJIUTE, KOUTO UMAT MPABO
Jla CKJIFOYBAT CAENKU ¢ GUHAHCOBH MHCTPYMEHTH C€ U3BBPIIIBA [TOHE BEIHBHXK MECEUHO.

7. Crnupar CKIOYBAHETO Ha CAEJKH OT CIY>KUTEIUTE Ha UHBECTULIMOHHUS TOCPETHUK aKO
MPELeHAT, Y€ ChOTBETHATA CeJIKa OU 10Beja 10 MOHACSIHETO Ha 3aryOH WIIM PUCKA OT MOHACSHETO
Ha 3ary0Ou OT c/IeJIKaTa MPEeBHIlaBa JOIMyCTUMHUS TaKbB, KAKTO U aKO ca HAPYIICHH MpaBuiaTa 3a
JUYHUTE CJAETKHA Ha CIY)KUTEIUTEe HAa WHBECTULMOHHMS TMOCPETHUK WIA APYTU MPUIOKUMU
HOPMAaTHBHU U3UCKBAHMUSL.
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8. PazpaboTtBaT u o100psBar miaH 3a Bp3ctanoBsiBane Ha AJIAPUK CEKIOPUTUC OO/,
B CIy4dail ye Ipy’KEeCTBOTO MMa HOPMATUBHO 3abJKEHE 32 TOBA.

9. Benubx romumHo A0 31 sHyapu Ha cieaBaliaTa TOJIMHA, W3BBPIIBAT OIEHKA W
MEPUOJNYHO TIpepasriiexkaHe Ha e(EeKTHBHOCTTAa Ha BBHBEACHHUTE IOJUTHUKU, MpaBWIa U
MpOLEAYpPH U MpeanpreMar NoIXO SN MEPKHU 3a OTCTpaHsBaHe Ha €BEHTYaTHH HEIOCTAThIIH.

10. Ilony4yaBat nuCMEHH JOKJIAIU OT 3BE€HO “YIpaBiIeHHE HA pUCKA’, B CIy4YauTe, KOraTo
TOBa € HOPMaTUBHO U3UCKYEMO U OT oTJen “HopMaTMBHO CHOTBETCTBUE™, B KOUTO C€ OCOYBA IO~
CHEIMATHO JIAaJIU ca MPEIIPUETH MOIXOAIIN KOPUTHPAII MEPKH B CiTy4yall Ha HEIOCTAThIH.

11. CxirouBat JOroBOpHU € KIMEHTUTE

4. COBCTBEH KAIIMTAJI U KAIIUTAJIOBU U3NCKBAHUWA

v CobcrBen kanuTail - OCHOBHU €JIEMEHTH M IIPHCIIAJaHusI

Ko™ 31.12.2019 r. MHBECTHLIIMOHHHUS TTOCPEAHUK HE (POpMUpPA TOMIBIHUTEIHE KAalUTal OT IbPBU
pen u KamuTan OoT BTopu pena. CTpykTypara Ha COOCTBEHMsI KalluTal Ha MHBECTUIMOHEH
nocpeanuk ,,AJJAPUK CEKIOPUTUC” OO/] e moka3aHa B Ta0nuIiaTa mo-aomiy:

Mo3uuus CymMa B neBa
COBCTBEHMU CPEJICTBA 3103553
) KAIIUTAJ OT ITbPBU PE/] 3103553
. BFA30B COBCTBEH KAIIMTAJI OT ITbPBU PE]] 3103 553
1 500 000
1.1.1. | M3miaTenn KanuTajaoBU HHCTPYMEHTH

1o Hepasnpenenena neuanbda 1 745 599
113 [TpuemnuBa nevanba win 3aryoa -
Hpyru pezepsu 150 000

1.1.4.
Jlpyru HemMaTepuaiHu aKTUBU (256 816)

1.1.5.
Penytauus (35 230)
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12 JOITBJIHUTEJIEH KAIIUTAJI OT ITbPBU PE/L -

KAIIMTAJI OT BTOPHU PE/{ -

Ob6mrara puckoBa ekcno3unus Ha ['pymarta Bp3nam3a Ha 10 025 775 neBa, kaTo 3a HEMHOTO
HU34YUCICHUC € U3II0JI3BaH MECTOJa, OCHOBAH Ha peﬁ(HﬁHHTe pasxonu. 3a u3uncieHue Ha KpCOAUTCH
U BaJlyTeH pPHUCK, [[pykecTBOTO mpuiiara cTaHAapTU3UpaHus noaxo. [pyxecTBOTo He H3UUCIsIBa
PHUCKOBO TNPETEIVIEHH MO3UIMHU 3a TO3ULMOHEH U CTOKOB PUCK, Thil KaTO HE Ca OTHOCUMH KbM
JNEHHOCTTA MY.

v' O01ma prCKOBa €KCIIO3ULIUSL
O01ma puckoBa eKCnO3MUA 10 025 775

1 | Pa3Mep Ha pHUCKOBO MPETEVICHUTE €KCIO3UIUU 3a KPEeAUTEH 1360 322
PHUCK, KPETUTEH PUCK OT KOHTpAreHTa U PUCK OT pa3ceiiBaHe U
CBOOOIHH IOCTABKHA

2 | O6ma pucKoBa EKCHO3WIMS BBB BpB3KAa C TO3UIIMOHEH, 3563 781
BaJTyTEH U CTOKOB PUCK

3 | Pa3mep Ha gonmbIHMTENHA PUCKOBA €KCIIO3ULIUSA, IBJKAILA CE 10 025 775
Ha pEeKUHU pa3xoau

3a ompenensHe KalMTaI0BOTO U3MCKBAHE 33 BaJyTEH PUCK ce popMupa odmiaTa Jpira Mo3uIus B
qy)XJeCTpaHHa MO3MUIM BbB BalyTa pa3jiMyHa OT €BpO, KaTo ce m3uucisBar 8% OT Hes, a 3a
MO3ULIMUTE B €BpO — 4%.

pa3mep Ha
BaJyTHA PHUCKOBO
HETHA JbJIra KAINTAJIOBO
MO3UI S TErJjao
H3HCKBaHe
753 276 30 131
EUR 4%
3187 143 254 971
USD 8%
O0110 KAaMUTAJI0BO U3MCKBaHe 32 BAJIyTeH 285102
pHCK
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PuckoBaTta excro3unms 3a BaJyTe€H PHCK € B pa3mep Ha 3 563 781 neBa u ce dopmupa Kato
KaluTaJIOBOTO U3UCKBAHE CE€ YMHOXHU C 12,5.

v KanuTanoBu M3MCKBAHMS
KanuranoBu croTHOMmEHUs u Oydepu
KanuranoBu ceoTHOMmEHUs u Oydepu

1 | ba3oB coOCTBeH KanmuTai OT MBPBH pef (kaTo mpoueHt ot | 31 %
pHCKOBATa €KCIIO3UIINSA)

2 | Kanuran ot mbpBU pen (Kato mpoueHT oT puckosara | 31%
€KCITO3HIIHS)

3 | CobctBeH kamuTan (KaTo TpPOUEHT OT puckosata | 31 %
€KCTIO3HIIHS)

Kbm 31.12.2019 r. H”HBECTULIMOHHUSAT NOCPETHUK U3ITBIHABA HAJJ30PHUTE U3UCKBAHUS Ha
Pernament (EC) Ne 575/2013, cbpritacHO KOWTO 0a30BHsI COOCTBEH KamUTalI OT IBPBHU PeJI ClieBa
na e Haii-manko 4.5% ot oO1aTa pucKoBa €KCIIO3UIMS, ChOTHOIIEHNETO Ha KanuTaia OT IbpBU
pen cienBa Ja € He Mo-Maliko oT 6 %, a o011ara KaruTaiaoBa aJIeKBaTHOCT Ha MOCPETHUKA ClIe/[Ba
Ila € He mo-HuckKa ot 8 %.

B cvotBerctBHe ¢ uin. 77 ot Hapenba Ne 50, UIT ,,AJJAPUK CEKIOPUTHUC” OO/] ue
npuiara pasnopeaoute Ha ['maBa nesera ot Hapen6a Ne 50 otHOCHO kanuTanoBure Oydepu, Thid

KaTo He MPUTEKaBa JIMIEH3 3a MPEAOCTaBIHE HA MHBECTULIMOHHU yCIYTH 1O Wil. 6, ai. 2, T. 3 u 6
3IOU.

v PaBHeHHME MKy pEryJarOpHHs KaluTal W COOCTBEHHs KamuTal Ha
MHCTUTYLIUATA, CHIIIACHO 3aBEPEHUTE M (DUHAHCOBU OTYETH;

Enementn Ha perynaropuusi | ®uHancoBn  oT4eTH | OT4ET 3a KalUTaIOBa
kanuTtai kpm 31.12.2019 r. (CTOMHOCT B JIB.) aJIeKBATHOCT (CTOMHOCT
B JIB.)

1 | OcHOBeH KanuTal 1 500 000 1 500 000

2 | PesepBu 150 000 150 000

3 | Hepasnpenenena nevanba/3aryoa 1 745 599 1 745 599

4 | Texyma nevanba/3ary0a 1 085 169 -

5 | O61mo coO6CcTBEH KanuTal 4 480 768 3103 533

Kbm 31.12.2019 r. uHBECTULIMOHHUST MOCPEAHUK HU3MBJIHIBA U3MCKBAHUSTA 32 ITBIHO
paBHEHHE MEXIY €JIEMEHTHTE Ha 0a30BHS COOCTBEH KalWTajd OT ITbPBH PEI, MOMBIHUTEIHUS
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Kanutaja OT IbPBU pPel, KamuTana OT BTOPU pel U CHOTBETHUTE (PUATPU M TNPUCHAJAHUSA,
MpUJIaTaHd B ChOTBETCTBUE ¢ WwieHoBe 32—35, 36, 56, 66 u 79 ot Permament (EC) Ne 575/2013
KbM coOcTBeHus kanutan Ha U1 u 6anaHca My ChIVIACHO 3aBEpPEeHUTE (PUHAHCOBU OTUETH.

MHBECTUITMOHHUAT MOCPEIHUK TOIIbPKA TOCTOSHHO BHTPEIICH KAaIUTal B pa3Mep, BUII U
pasmpeneieHe Taka, 4e Ja € a/IeKBaTeH 3a MOKPHUBaHE Ha PUCKOBETE, Ha KOUTO € WM MOXe Jia
ObJIe U3JI0KEH, B 3aBUCHMOCT OT CTETICHTa U XapaKTepa Ha Te3H PUCKOBE.

UIT ,,AJIAPUK CEKIOPUTHUC” OO/] pa3nonara ¢ HaaexaH! U €EKTUBHU MpaBHia U
MPOLIEYPH 32 OIEHKA U MOAIbPKAHE CTOWHOCTTA, BUJOBETE U PA3NPEACICHUETO Ha BHTPEIIHUS
kanutan. Te3u mpaBuia M mpoleaypu ca HepasdenHa yact oT [lomuTukara 3a oneHka u
yOpaBlieHUE Ha pUCKA HA WHBECTHIIMOHHUS TOCPETHUK M TapaHTHUpPAT MOAAbpKAaHE Ha
HEOOXOAMMUST BBTPEIIEH KamuTal chbriacHo m3nuckBanusaTa Ha Permament (EC) Ne 575/2013 u
Hapen6a Ne 50.

HeoOxomumusT kamuTan 3a MOKpHBaHE Ha KPEOUTHHUS PHUCK M pHUCKa OT pa3ceiiBaHe,
KPEUTHHUS PUCK OT KOHTPAreHTa, CETHJIIMEHT PUCK MPU CBOOOIHH JTOCTABKH, W MO3UIMOHEH,
BaJIyTE€H U CTOKOB PHUCK CE€ M3UUCISABA MO CTAaHAAPTU3UPAHUS MTOIXO/I, @ KAIUTAIBT 3a OKPUBAHE
Ha OTEPAIMOHHUS PUCK Ce OMpeAeNisi ChIIIACHO METOa Ha Oa3UCHUS HHIUKATOP.

3a m3uncienne Ha Obmara puckoBa ekcnio3unusa Ha Anapuk Cekroputuc OO/] e u3non3Ban
METO/1a, OCHOBAH Ha PEKUWHUTE Pa3X0JIn

4 [Tokazarenu OT ri100aIHO CUCTEMHO 3HAUCHHE

UIT ,,AJIAPUK CEKIOPUTHUC” OO/I He e ompeneneH KaTo riIo0alHO CUCTEMHO 3HaUYUMa
WHCTUTYIUS B CHOTBETCTBUE ¢ WI. 85 oT Hapen6a Ne 50.

v Kopekuuu 3a KpeIUTeH PUCK

I/IHBGCTI/II_II/IOHHI/ISIT MNOCpCAHUK OTYUTA 3ary6H oT O6C3I.[€HKI/I B CJIy4yauTe, KOrartro
ChILIECTBYBa OOEKTUBHO JI0OKA3aTEJICTBO, 4Ye APYKECTBOTO HsIMa Ja yclee Ja chOepe BCHUKH
IBIDKAMU CYMH OT OIIpEESIEH KOHTPAreHT WIKA I'pyIlla KOHTPAreHTH B Pe3yJITaT Ha 3HAYUTEIHU
(UHAHCOBH 3aTPyIHEHUS HA JUThKHUKA U YCTAHOBEHA BEPOSTHOCT WIIH JEHCTBUTETHO 00sBsIBaHE
B HECHCTOATCIHOCT HAa MJIbXXHHUKA.

NIl ,, AJIAPUK CEKIOPUTHUC” OO/l npwiara craHgapTU3UpaHUs TMOAXOA MPHU
OTpa3siBaHe Ha KOPEKIMM Ha KpeIuTHATa OLIEHKa 3a LIeJIUTE Ha M3YMCIIEHHE Ha KaluTajloBaTa
aZICKBaTHOCT ChIJIacHO M3nckBaHuaTa Ha Hapen6a Ne 50 u Permament 575/2013.

HPCS HU3MHUHAaJIaTa rogruHa HE CC Ha6JHO,Z[aBaT SHAYUTCJIHU U3MCHCHHUS N OTKIIOHCHUSA Ha
cymMara Ha B3eMaHusTa OT cpegHata UM cTolHOCT. Kbm 31.12.2019 r. KOHTpareHTHTE MO
B3CMaHUATA HA MHBCCTULIMOHHUSA IMOCPCIAHUK Ca (bl/IBI/II-IGCKI/I Jinnia, TbprOBCKHU MPCANIPHUATUA U
WHCTUTYIIUU C TPaXITAHCTBO WM cenanuine B Penmybnmuka bearapus, EC u Tpetu appikaBu.
JIpy>kecTBOTO HsIMa IPOCPOUYCHH €KCTIO3HUIIUY U HAYUCIICHH MPOBU3UU 3a 00€3IIeHKa 1 He OTYUTA
KOPEKIUH 32 KPeIUTEH PUCK MIPe3 OTYETHUSI IEPHO/.

v" KpeauTeH pucK OT KOHTpareHTa

WMHBECTUIIMOHHUAT MOCPEAHUK ONIPEAEIA pa3Mepa Ha PUCKOBOIPETENNIEHUTE EKCIIO3ULINH
32 KpEAUTEH PUCK HA KOHTpPAreHTa B CbOTBETCTBME C yacT Tpera, asi I, rmasa 2 ot PersmamenT
575/2013 - ctangapTU3upan MoIXo/I.
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KpeauTteH puck ¥ KpeIUTeH PUCK OT KOHTpareHTa: CTaHAapTH3UPaH MOAX0

IbpBOHAYATTHA KOpHUTHpaHa PuckoBo
EKCIIO3HIUS CKCITO3MIIHS MpeTerJicHa
CKCIO3ULIHS
1 | OBIIIO EKCITO3UIINHA 5439 552 5439 552 1360 322
2 | bamancoBu €KCITO3UIIUH, 5439 552 5439 552

W3JI0’KEHH Ha KPEUTEH PHCK
3 | Cnenxku 3a ¢uHaAHCHpaHE C - -
IICHHU KHIXKA

PA3BUBKA ITO PUCKOBU TEI'JIA HA OBILIIATA CTOMHOCT HA

EKCIIO3ULIMHUTE
41 0% 361 948 361 948 0
5120% 4 628 343 4 628 343 925 669
5175% 58431 43 824 43 824
6 | 100% 390 829 390 829 390 829

v" OcBOOOJIEHH OT TEKECTH aKTHBU
Kem 31.12.2019 r. Bcuuku OalaHCOBM aKTHBM Ha WHBECTHIIMOHHHS IOCPEIHUK Ca
CBOOOHHU OT TEXKECTH.

v" UsnomsBane Ha ABKO
3a onpe/ensHe Ha KPEAUTHOTO Ka4eCTBO Ha €KCIIO3UIMUTE, U3JI0KEHH Ha KPEAUTEH PUCK,
B Cﬂyqaﬁ ge ca HpI/IHO)KI/IMI/I, MHBCCTUIIUOHHUAT HOCpe,Z[HI/IK H3I10JI3Ba HpI/IC'BI[eHI/ITe er,[[I/ITHI/I

PEUTHHTH OT MEXITYHAPOIHO MTPU3HATUTE peUTHHTOBH areHIuu Moody's, Standard & Poor's, Fitch
Ratings u BAKP.

v' EKCIO3MIMU KbM T1a3apEH PUCK
Kem 31.12.2019 r. UIT ,,AJTAPUK CEKIOPUTUC” OO/l He mputexkaBa akTUBH B
MHBECTULMOHHUS CHU OPT(Eii, N3710KEHN Ha a3apeH PUCK.

v' OmnepaiyoHeH PUCK
il ,AJIAPUK CEKIOPUTHUC” OO/l wu3umciasBa KamuTaJOBUTE H3UCKBAaHUSI 3a
OTIepaIliOHEH PUCK CHhIIACHO MOAX0/a HA Oa3ucHUs MHANKATOP - wi. 315 ot Pernmament (EC) Ne
575/2013.

v EKCIO3MIMU B KalIMTAJIOBU WHCTPYMEHTH, KOMTO HE Ca BKIIIOYEHH B THPTOBCKHUS

noptdeitn
Kem 31.12.2019 r. UIT ,,AJJAPUK CEKIOPUTUC” OO/ He mpurexaBa OOpcOBO
THPryBaHU KalHUTaJOBM HWHCTPYMEHTH B MHBECTHMLIHMOHHUSA cU mnoptdein. JpyxecTBoTo
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MPUTEXKaBa JASI0BO YYaCTHE B TBIIEPHO MPEANPHUITHE ChC CTOMHOCT 148 463 nB., cOOCTBEHOCTTA
Ha KOETO HE Ce MPEXBBPJIA Ha PEryIupaH mas3ap.

v’ JIuBBpHIIK
Ha ocnoBanme un. 6, maparpad 5 or Permament (EC) Ne 575/2013, npyxkecTBOTO HE
U3MBIHABA TocoueHuTe B CenMa gacT oT PermameHTa 3aibKEHUS 32 OTYETHOCT U OTIOBECTSIBAHE
Ha OTHOIICHUETO HA JTUBBPHIIK.

5. IOJUTUKA 3A Bb3HATPAXKJIEHUATA
CeriacHo m3uckBaHusaTa Ha wi. 18 ot Hapenba Ne 50, UIT ,,AJTIAPUK CEKIOPUTUC”
OO/] mpuema u cnaszsa [lonuTuka 3a onpenensHe Ha Bb3HATPAKIACHUATA HA BUCILIUS PHKOBOJIEH
HepCoHall, CIY)KUTEIUTE, YUATO ACHHOCT € CBBbp3aHa C MOEMAHETO Ha PUCKOBE, CIIYXKHTEIH,
M3ITBJIHABAIIM KOHTPOJHU (DYHKIMHM, KaKTO M BCHYKU CIYXXHUTEIH, YMUTO JEHHOCTH OKa3BatT
CBIIIECTBEHO BIMSIHAE BBPXY PUCKOBHUS MPO(niI Ha MHBECTHIMOHHUS MOcpeqHHK. [lomuTukara
ompenens sSCHM W OOEKTUBHM TPUHOMIM TpuU (QopMupaHe Ha Bb3HArpaXKACHUATA B
MHBECTHIMOHHUS TOCPETHHUK, KaTo B IpoIleca Ha HEHHOTO NpWJIaraHe ce CHas3BaT CIEIHUTE
OCHOBHH TIPUHITUIIN:
e OcurypsiBaHe Ha HaJEKAHO U e(EKTHBHO YIIPaBJICHUE HAa PUCKA U HEHAChPUYaBaHETO Ha
MIOEMaHEeTO Ha PUCK, KOMTO Ha/(BUINIaBa IPUEMIIMBHTE 3a TOCPEIHNKA HUBA;
e ChOTBETCTBHE HA PA3XOJMTE 3a IPOMEHIINBH Bh3HATPAXKICHUS ChC CTPATETUATA, LIETUTE,
LEHHOCTHUTE U JBJITOCPOYHHUTE HHTEPECH Ha MHBECTUIIMOHHUS TOCPEIHUK, KAKTO U MPHUJIaraHe Ha
MEpKH 32 N305TBaHe Ha KOH(JIMKTH Ha UHTEPECH;

¢ He3aBUCHMOCT Ha CITY)KHTETTUTE, U3IIBJIHSBAIIY KOHTPOIHHA (DYHKITUH, OT CITY>KUTEIIUTE Ha
WHBECTUIIMOHHUS TIOCPEIHUK, BbPXY KOUTO YIPaXXHSIBAT KOHTPOJI, M CbOOpa3siBaHE HA TAXHOTO
BB3HATPAKICHUE CBHC CTEMEHTA Ha TIOCTUTHATUTE IIeNId, CBBP3aHH C TEXHHUTE (YHKIUH,
HE3aBUCUMO OT PE3YATATUTE, IOCTUTHATH OT CTPYKTYPHUTE 3BEHA, KOUTO KOHTPOJIUPAT.

UIT ,, AJTAPUK CEKIOPUTUC” OO/l omoBecTsiBa Hali-MaJKO CiielHaTa HHPOPMAIHS
OTHOCHO MOJUTHKATA U MPAKTHKATa 32 ONpEENsIHE Ha Bb3HATPAXKIACHUITA 3a TE€3U KaTErOpUHU
MEPCOHAN, YUUTO MPO(ECHOHAIHN NEHHOCTH UMAT CHINECTBEHO BBH3ICUCTBUE BHPXY HETOBUS
PHUCKOB IPOGUIT:

a) uHdopmalusi OTHOCHO TMpolleca Ha B3eMaHE Ha pEIlIeHHe, U3MOJI3BaH IMPHU OMpelesiHE Ha
MOJINTUKATA 33 Bh3HATPAXKICHUATA, KAKTO ¥ OpOsi Ha 3aCeaHUSTa, TPOBEICHN OT OCHOBHHUS OPTaH,
KOWTO KOHTpOJMpa Bb3HArpaXkJIeHusiTa, npe3 (¢uUHAHCOBATa TOAMHA, BKIIOYUTEIHO aKo €
MPUIOKUMO — HWHPOpMAIMS 32 ChCTaBa M MaHJaTa Ha KOMHUTETa IO BB3HATPAKICHUSITA,
BBHIIIHMUSI KOHCYJTAHT, YUUTO YCIYTM ca HU3IMOJI3BAaHU 3a OINpeAeisHE Ha IMOJMTUKaTa 3a
BB3HATPAKICHUSITA, U POJIATA HA CHOTBETHUTE 3aMHTEPECOBAHU YUACTHHIIH;

B npy»ecTBOTO HsIMa Ch3/1aZIeH KOMUTET 10 Bb3HATPAKICHUSTA, KAKTO U HE CE U3IT0JI3BAT
YCIIyTUTE Ha BBHHIIEH KOHCYJITAHT IIPU pa3paboTBaHe HA TOJUTHKATA 32 Bh3HATPAXKICHUSTA.

0) naopMalus OTHOCHO BpBh3KaTa MEX/Iy 3aIIalllaHETO W IIOCTUTHATUTE PE3yJITaTH;

NIl ,,AJIAPUK CEKIOPUTUC” OO/] He u3niama npoMEeHJIUBH Bb3HATPAKICHUS, BKIL
00BBP3aHU C pe3yJITaTUTE OT AEHMHOCTTA, KAaKTO U HE M3IUIalla Bh3HArpaxaeHus mnoa gopmara Ha
aKIUY WK APYTU UHCTPYMEHTH, U3JAJCHU OT UHBECTUIIMOHHUS MTOCPEIHHK.
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B) Hal-BOXHUTE CTPYKTYPHH XapaKTepUCTUKHM Ha CHUCTEMara 3a BBb3HArpaXKICHUSTA,
BKIJIFOUUTETHO WH(OPMAIUsl OTHOCHO HM3IOJI3BAHUTE KPUTEPHUH 32 U3MEPBaHE HA MOCTUTHATUTE
pe3yaTaTH OT JEeWHOCTTAa W OTYMTAHETO Ha TOETHS PHUCK, TMOJMTHUKATa 3a pa3CpouBaHE Ha
IJIANIAHKUATA U KPUTEPUUTE 3a MOJydyaBaHe Ha Bh3HATpaXKJACHHE MPU YCIOBHUE, Y€ HE 3acTpaliaBa
CTAaOMIIHOCTTA HA MHBECTUIIMOHHUS TTOCPETHUK;

NIl ,,AJIAPUK CEKIOPUTUC” OO/] He u3niama npoMEeHJIUBH Bb3HATPAKIEHUS, BKIL
0OBBp3aHM C pe3yJTAaTUTE OT NEWHOCTTA, KAKTO U HE M3IUIAIA Bh3HATpaXKJACHHs o1 (hopmaTa Ha
aKLMK WK APYTH UHCTPYMEHTH, U3JaJICHU OT MHBECTUIIMOHHUSI IOCPEAHUK.

I) CBHOTHOIIEGHUATA MEXAY (UKCUPAHO M TMPOMEHJIMBO Bb3HArPaXKICHUE, OIPEACICHU B
ChOTBETCTBHUE C wieH 94, maparpad 1, Oyksa x) ot Hupextusa 2013/36/EC, kato ¢pukcupanoto
BB3HArpaXKJicHUEe MMa BUCOK ST OT OOIIOTO BhHATPAKICHUE

NIl ,,AJIAPUK CEKIOPUTHUC” OO/] He u3miaiia rn.pOMEHIUBYI Bb3HATPAKICHUS,

1) uHGOpPMAIMsI OTHOCHO KPUTEPUHUTE 3a TOCTUTHATUTE PE3yJTaTH KaKTO OT JEHHOCTTa Ha
WHBECTUIIMOHHUS TIOCPEIHUK, TaKa U PE3yITaTUTE HA OTACIHUS CITy’)KUTEN, Ha 0a3aTa Ha KOUTO ce
ompesnens TPAaBOTO Ha TOJyYaBaHE HA aKIUH, OIIHMA WM TPOMEHJWBH €JIEMEHTH Ha
Bb3HArpaxJaeHUETo;

nir  ,,AJIAPUK  CEKIOPUTHUC” OOJI He wu3miama MOpOMEHJINBU
Bb3HArpaXJeHUsl, BKJ. OOBBpP3aHM C PE3YITATUTE OT JEWHOCTTA, KAKTO W HE H3IUIala
BB3HArpaxjaeHuss 1moa ¢opMara HAa aKIWA WX JPYTd WHCTPYMEHTH, W3AAJACHH OT
WHBECTUIIMOHHUS TOCPEIHUK.
€) OCHOBHHTE TapaMeTPH U JIOTUKAaTa Ha CXEMHTE 3a MPOMEHJIMBO BBh3HATPAKICHUE U JIPYTUTE
MaTepUaIHi CTUMYIIN ChOOPa3eHO C PUHAHCOBOTO ChCTOSTHUE HA MHBECTUIIMOHHUS MTOCPEIHHK;

UII ,,AJIAPUK CEKIOPUTHUC” OO/I He u3mniama NpoOMEHINBH Bb3HATPAXKICHUS, BKIL.
00BBP3aHU C PE3yNTATUTE OT ACHHOCTTA, KAKTO U HE M3IUIalla Bh3HATPAXKACHUS 1o (hopmara Ha
aKIM¥ WK APYTH HHCTPYMEHTH, U3J1aJICHH OT MHBECTUIIMOHHHMSI TIOCPEIHHK.

) 000011IeHa KOTMYeCTBeHa WH(OpMaITis OTHOCHO Bh3HATPAXKICHUSTA, pa3TpaHUYeHa 10 BHIOBE
JEUHOCT:

Kareropuu npeHoct CyMa B JIB.
1 MeHUKMBHT 1 626
2 NHBECTUIIMOHHU YCIYTH 439
3 QPUHAHCOBU U KOHTPOJIHU ACHHOCTH 262
4 NudopManimoHHu TEXHOJIOTHH 664

3) 00001IeHa KOJIMYeCTBeHA MHGOPMAIIHS OTHOCHO Bh3HATPAKIECHUATA, pa3rpaHUICHA TTOOTIEITHO
3a BUCILIETO PHKOBOJCTBO U 32 CIIY)KUTEJIUTE, YAUTO IEHHOCTH OKa3BaT CHILIECTBEHO Bh3/IeHCTBIE
BBPXY PUCKOBUS MPO(DUIT HA MHCTUTYLUATA KAKTO CIIe/IBa:
1) nHpOpManus 3a pasMepuTe Ha Bb3HATPAKICHMATA 3a (MHAHCOBATa TOJWHA, Pa3/EIEHH Ha
MOCTOSTHEH Y POMEHJIUB €JIEMEHT, U OPOSIT Ha MOTyYaTEeJINTE.

B TpynoBuTe 1oroBopu He € MpeaBUACH MPOMEHIINB €JIEMEHT 10 CMUCHIIA Ha Ha Hapenda
No 50. Bp3HarpaxaeHusTa ¢ IOCTOSIHEH €JIeMEHT, u3riatenu npe3 2019 r. ca pasnpenenenu mno
CJICTHUS] HAUWH:

Bucmie ppkoBosicTBO — 2 yoBeka — 1 6262 xui. nB.;
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JlefiHOCTH, OKa3Ballld CBIIECTBEHO BB3JCUCTBHE BBHPXY PHUCKOBUS Tpodmi Ha
WHBECTUIIMOHHMS MOCPEAHUK - 2 yoBeka —137 Xui. nB.
11) pa3MepuTe U BUJa Ha IPOMEHJIMBUTE €JIEMEHTH Ha Bh3HArPaXICHUATA, pa3iesieH! Ha TapUIHU
CPEelICTBA aKI[MHU, CBbP3aHU C aKIIMK HHCTPYMEHTHU U APYTH.

[Ipe3 2019 r. He ca U3MIaNIaHy MPOMEHJIMBY Bb3HATPAXKICHUS,
1i1) pa3MepuTe Ha HEM3IUIATEHUTE PAa3CPOUCHU Bb3HATPAKIICHHS, PAa3/IeJICHN Ha Beye MOIy4YeHH U
Ha TaKUBa, KOUTO MPEJCTOU J1a ObJIaT MOTyUYEHH.

B wunBecTunMoHHus mnocpegHuKk KbM 31 npekemBpu 2019 1. HAMa paszcpoyeHH
BB3HATPAKICHHUS,
V) pa3MepuTe Ha pa3CpOUCHUTE BB3HATPAKICHHS, OTIyCHATH Tpe3 (HUHAHCOBATa TOMAWMHA,
U3IUIATeHU U HaMaJIeH! TIOCPEICTBOM KOPEKIIMH Bb3 OCHOBA HA IIOCTUTHATUTE PE3YITATH.

B unBecTUIIMOHHUS TOCPEIHUK HsiMa TakuBa 3a 2019 r.;
V) Bb3HATpaXACHUATA P HaeMaHe Ha paboTa 1 00e31eTeHusITa IPH 0CBOOOKIaBaHe OT padoTa,
u3iateHy npe3 ¢unancorara 2019 roauna, u OposAT Ha MOTyyaTETUTE HA TAKWBA TUIAIIAHUS.

He ca u3mamanu Bp3HarpaxaeHus Mpu HaeMaHe U 00eleTeH sl TP 0CBOOOKIaBaHe Ha
€/THU U CHIIH JINIIA;
Vi) pa3MepuTe Ha 00e3IeTeHUsATa IIPH 0OCBOOOXKIaBaHe OT paboTa, OTITyCHATH Ipe3 (hMHaHCOBAaTa
roauHa, OposIT Ha MOJyYaTeIUTe HA TaKWBa OOE3IIETEHUS W HAW-BHCOKHUAT pa3Mep Ha TaKoBa
o0e3IIeTeHne, OTIyCHATO Ha OTAEITHO JIUIIE:

ITpe3 2019 r. He ca W3MIaaHU Bb3HATPAXKIECHUS KaTO 0OeIeTeH s P 0CBOOOKJaBaHe
oT pabora;
1) Opost Ha OTHIETHHUTE JUIA, MMOTyYaBalld Bh3HATPAKACHUE OT | MUJIMOH €BpO WM MOBEYE 3a
enHa (UHaHCOBa TOAMHA, 32 BB3HATPAXKICHHE OT | MWIMOH €BpO O 5 MHJIMOHA €BpO —
pasnpenenenu Ha uHTepBasin oT o 500000 EUR, a 3a Bb3HarpaxkaeHue oT 5 MUJIMOHA €BPO U
MoBeue —pas3npeielieHd Ha HHTePBajl OT M0 | MUJIMOH €BpO.

NHBecTUIIMOHHUAT TOCpeqHUK He € wusmiaman npe3 2019 r. Bp3HarpaxaeHus B
MTOCOYEHUTE MO-TOPE pa3MepH.



